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Company
Profile
Board of Directors
 
Mr. Zaheer Dodhia (Chairman)
Ms. Musharaf Hai
Mr. Najeeb Agrawalla
Mr. Asim Zafar
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Mr. Adil Ahmed
Mr. Sarocsh Ahmed

Chief Executive Officer
 
Mr. Sarocsh Ahmed 

Chief Financial Officer

Mr. Ayaz Ahmed

Company Secretary

Mr. Ayaz Ahmed

Auditors

KPMG Taseer Hadi & Company Chartered 
Accountants 

Bankers

Bank AL Habib Limited
JS Bank Limited
MCB Bank Limited
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56-A, Street 2, Khalid Commercial Area, 
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Markaz, Islamabad.
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54000.
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Director’s
Report
We are pleased to present the Director’s Report for the Quarter September 30, 2023.

Financial Performance

During the period under review despite inflationary pressures, the company recorded a revenue higher 
than that of the corresponding period last year. Export stood at 42% of the total revenue. Also, despite 
booking major portion of the IPO expenses during the quarter, company recorded a higher profit after tax 
over the same period last year.

Unconsolidated (un-audited)

(Amounts in PKR) FY-2023 FY-2022

Revenue 57,706,728 67,641,159

Gross Profit 46,430,136 29,239,637

Operating Profit 22,904,909 10,667,360

Profit before Taxation 21,607,045 8,629,597

Profit after Taxation 15,341,002 6,624,198

Number of Shares 285,245,524 197,010,230

EPS Basic and Diluted 0.05 0.03
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Business Review

•	 The company achieved a major milestone by successfully concluding its IPO and completing its  
listing on the Pakistan Stock Exchange. 

•	 The company successfully renewed all the due agreements with its customers. Company’s average 
contract length is five years which is a reflection of their trust and confidence in our services and 
products.

•	 The company signed-up new customers both in Pakistan and foreign markets.
•	 Company continued its marketing and industry engagement activities. Most noticeable of them all 

was the partnership with PAS for sponsorship of the MADsembles, a two-day summit and 
exhibition for leaders, innovators and pioneers across Pakistan’s Marketing, Advertising and 
Design industries.

•	 During the quarter, transformation and interactive verticals stayed strong while the commerce and 
mobility verticals started recording initial revenues. 

Consolidated (un-audited)

(Amounts in PKR) FY-2023 FY-2022

Revenue 118,597,895 118,417,700

Gross Profit 64,983,965 62,446,546

Operating Profit 47,289,963 44,590,733

Profit before Taxation 45,415,688 42,755,763

Profit after Taxation 37,578,813 36,110,114

Number of Shares 285,245,524 197,010,230

EPS Basic and Diluted 0.13 0.18
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Future Outlook

•	 The company is assessing investing in two companies operating in the data and AI space. 

•	 In an effort to expand its global reach the company is aligning partners for launch of products and 
services in the Singapore and KSA markets. Both these markets are high value and launch in these 
markets is expected to contribute greatly to the export revenues of the company in future. 

•	 Progress on development of the IPs (new products) was as per schedule hence the company is  
expecting to launch the IPs on the target future dates.

Acknowledgement

The Board wishes to express its gratitude to the esteemed customers, financial partners, and other 
stakeholders of the company and its subsidiaries for their cooperation and support. The Board deeply 
values the tireless efforts and commitment exhibited by the management and all employees within the 

Sarosch Ahmed

Director & CEO

Symmetry Group Limited
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