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INDEPENDENT AUDITOR'S REPORT
To the members of Symmetry Group Limited

Report on the Audit of Unconsolidated Financial Statements
Opinion

We have sudited the annexed unconsolidated firancial statements of Symmetry Group
Limited (“the Company "), which comgprise the unconsoidated statamant of financial
position 8s at 31 March 2022, and the unconsolidated statermant of profit and loss and
othar comprabensive income, the unconsolidated statement of changes in equity, and
the unconsalidatad staterment of cash flows for the pericd then ended, and notes to the
enconsalidated financial statements, incleding a summary of significant accounting
policies and other explanatory information,

in our opinion, the accormpanying financial statemant give a true and fair view of tha
financial position as at 31 March 2022 and of its financial performance and its cash flows
for the perind then endead in accordance with the accounting and reparting standards as
appheable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with Intemational Standards an Auditing (I5As) a5
applicable in Pakistan. Our responsibilties under those standards are further described n
the Auditar's Respansibilities for the Audit of the Financial Statements gaction of our
repart, We are independant of the Company in agcordance with the Intemational Ethics
Standards Board far &ccountants’ Code of Ethics far Prodessional Accountants as
gdoptad by tha Institute of Charered Accountants of Pakistan {the Codel, and we have
fulfilled our othar athical reésponsibilities in accordance with the Code, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide & bass for our
opinicn

Other Matter

We draw aitention to the fact that:

- we have not audited the sccompanying unconsalidoted statements of profit or loss
and pther comnprehansive income, changes in equity and cash flows tor the ning

months anded 31 March 2021, or any of tha related nites and sccordingly, we do not
EXpress an opinion on theem.

- thess unconsolicated financisl statements have bean prepared for onward
submission to Pakistan Stock Exchange togethar with the application for lsting of the
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Company. As 3 resuft, thase unconsalidatad financial stetemants may not be suitable
for anathar purposa.

Responsibilities of Management and Board of Directors for the Financial
Statements

Managemant is responsible for the preparation and far presantation of the financial
statements in accordance with the accounting and reporting standards &s applicable in
Pakistan and the requirements of Companiss Act, 2017 (XIX of 2017} and for such
internal control 25 managament determings (s necassary to enable tha preparation of
financial statemanis that are free from material misstaternant, whether due to frawd or
BITDT.

In prepanng the firancal stetemants, management is responsibla for assassing the
Cormpany's ability to cortinua as a goang concern, disciosing, as applicable, matters
relatad to going concern and using the going concern basis of accounting uriess
managament either intends to liquidate the Company or (0 cease operations, of has no
restisibc alternative but to do 50,

Board of Directer's is responsible for oversesing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obiain reasonable assurance about whather the financial
statemants as a whala are frea from material misstatement, whather due to fraud or
arror, and 1o issue Bn auditor's report that includes owr opinion. Reasonable assurance 1s
A High level of assurancs, but iz not a guarantes that an audit conducted in accordance
with 1545 a8 applicable in Pakistan will ehways detect a mataral misstatement when i
axigte. Misstatamenis can anise from fraud or emor and are considered material if,
mdividizally or in the aggregate, they could reasonably ba axpectad to influence the
sconormic decisians of Users taken on the basis of these financial statements

As part of an audit in accordance with 15As as applicable in Pakistan, we exerciss
profeasional judgment and maintain professional skepticism throughout the audin, Wea alza:

» Identify and assess the risks of matensl misstatemant of the financial staternents,
whather dug 1o fraud or error, design and perform audit proceduras responsva 10
those risks, and obtsin audit evidence that is sufficient and eppropriste to provide a
basis for our opinion. The risk of not detecting a material messtaternant resulting from
fraud fs highar than for one msulting frem error, 85 fraud may imvolva collusion,
forgery, intentional omissions, misrepresentations, of the override of internal control.
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& Obtain an understanding of interral control ralevant ta the audit in arder 1o dasign
audit proceduras that are appropriate in the circumstances, but not for the purposa of
expressing an opinion on the effectivanass of the Company's internal cantrol

= Ewaluate the appropriateness of accounting policies used and tha reasonableness of
accounting estimates and relatad disclosures made by managammeant

# Conclude on the sppropratenass of manegement's use of the going concam bams of
accounting and, based on the audit evidence obtained, whather a material uncerfainty
axists ralated to events of conditions that may cast significant doubt on the
Company's ability to continua as & going concesn. If we conclude that @ material
uncartainty exisis, we are required to draw atiention in our auditor’s report 1o the
related disclosures in the financial siatermams or, i such disclosures ame inadequete,
1o madify our opinion, Ow conclusions are basad on the sudit evidence obtained up
1o the date of our auditar's raport. Howeaver, future events or conditions mey cause
the Company 1o caase to continue 83 & going concem.

o Evaluate the overall presentation, structure and contant of the financial statamants,
imgluding the disclosuras, and whathar the financial statements represent the
underbying transactions and svenis in @ mannar that achievas fair presantation.

Wa communicate with the Board of Directors regarding, among othes matters, the
plannad scopa and timing of the audit and significant audit findings, inciuding any
significant deficiencias in internal contrel that we identify during our sudit.

We also provide the Board of Diractars with a statemant that we have compliad with
rebavant ethical requirementa regarding independance, and to commuricats with thaem all
relstionships and ather matters that may reasonably ba thought o baar on our
indepandanca, and whara applicable, related safeguards,

The engagemant partnar on the audit rasulting in this independsnt auditor's repart =
Maoneeza Usman Butt,

[TV

Date: 05 August 2022 KPMG Taseer Hadi & Co.
Chartered Accountants

Karachi

UDIM; ARZ0Z210102UFSMcDEv



Symmetry Group Limited
Unconsolidatad Statement of Financial Position
Az ar 37 March 2022

ASEETS

Mon current assets
Propeny and equipment
Right-of-use assais
Intangible assels
Lang-tarm immastments
Dafarnad taxalion
|_ong-tatin dapasile

Cusrant sassts

Trede dabits

Comlrsot gseaty

Advarced ard prapaymeants

intarost accrued on short tarm inveatments
Shart Lerm investments

Dua from related partes

Cash and bank balancas

Total nsseis

EQUITY AND LIABILITIES

Share capital 8nd resanves

Authorized shems capital
S00L000.000 (30 June 20211 100,000,000 ordinary shares of Rs. 15 oach

insued, subscrited pnd peaid-up capital
Urappropriated profil

Mon curment Nabilities

Loase lisbiEtias

Long-1arm DEmowngs

Duatafrad INCOME - QURMETETE Qrant
Detarred tRxEton

Current lisbilitins

| reda ang othgr phyabies

Carrant porton of iease liahlites

Curmant porton o ong-Teemm Doamowings

Cwrant porbon of delered income - gowemmant grant
Short term finance

Taxaton - net

Loan payshle 1o @ redated party

and labilitles

&5 and commitments

1 to 37 leern an miegral part of these financal stataments.

30 June
fiore 31 March 2022 2021
L
b 8,081,728 1,740, B
g 6,008,838 8 233,248
7 3,047,907 4 050,375
8 10,996,000 10,996,000
L} - 265,345
¥ 1.384,000 1,658, 804
28,519,473 34, 144 548
i 83447196 90,101,281
12 83,879,559 65,017,280
13 1,713,850 21,840
958,218 181,312
T4 6,825, 000 14,275 (00
16 78,127,706 85, 856, 550
16 332 164,204
254,724 870 258 211,887
284 744 283 A 250 356 £13
300,000, D00 100,000, Hid)
17 197,010,230 5, 0000, D00
19,503,752 100 B66, B30
218,512,962 187,885, 630
B 1,340,407 3,781, 104
18 - & B0, ERD
19 - AUG BEE
g 1,224,834
2.565 241 8,551 F58
20 15,075,512 26668116
g 2698175 3,737 685
ig 851186 1,340 555
g 137,215 B33 198
27 16,057 359 2,243.325
54,070 18,724,275
e 24502 424 17,308, 770
55,166,060 Q1 O%H 516
284,244,283 ZH0.356.413
23

Atod Bl




Symmetry Group Limited

Unconsolidated Statement of Profit or Loss and Other Comprehensive Income

For tha ning months enaed J7 March 2022

Rewanie - net

Admimistrative and ganarl Bxpanses

Impairmani [oss on financigl assets
Other incomie

Orperating profit

Finanoe costs

Profit before taxation

Tasaton

Profit after taxation

Oiner comprehensne Income

Total comprehensive income for the period

Bezic Id diluted earnings per shara

MNafe

24

25

a7

28

For the nine Forf the nina
months ended months ended
31 March 2022 31 March 021

(Audited) [Unaudited)
{Rupees) e

88,587,079 137,700,181
(99,977,619} (78,184,486}
(1,290,640} 59,516,715
- (18,807}

45,994 424 9,838,299
44,603,884 69,433,207
|6,211,235) {3,274.271)
38,392,649 66,158,536
(9,746,306] (17,877,860
28,646,343 48,181,078
28,646,343 4B.181,076
0.28 0.47

———_—— e

The an notes 1 tq 37 farm an integral part of thegs financizl stataments. MW

i

Chiaf Exac Director




Symmetry Group Limited

Unconsolidated Statement of Changes in Equity

Far the ning months ended 31 March 2022

Balanca a5 8101 July 2020 (audited)

Total comprehensive income for the penod lunaudited)
Prafit for the pariod
Othar comprehansive incomea

Balance as at 31 March 2021 {unauditad)

Balance as at 1 July 2021 (audited)

Total comprehensive income for the period

Profit for the period
Other comprehensive incomae

Transaction with ownars of the Company
fzsusnce of bonus shares

Balance as at 31 March 2022 (audited)

The annexed notes 1 ta 37 form an integral part of these financial statemeants.

L

Chief Exan{h'ra

Issued, Unappropriated Total
subseribad profit
and paid-up
ghare capital
remrmremeer— [RUPOAS] —smeomemreeeeee
85,000,000 26,693,145 120,593,745
- 48.181.076 48,181,076
- 48,181,076 48,181,076
85,000,000 83,7742 168,774,221
g5,000,000 102,866,639 187 BEB.639
. 28,646,343 28,646,343
B 28,646,343 28 646,343
112,010,230 {112,010,230) -
197,010,230 18, 502 752 216,612 982
e e———— | e

Director




Symmetry Group Limited
Unconsolidated Statement of Cash Flows
For the ning morhhs ended 37 Mareh 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Cash ganerated from cperations

Fingnce costs peid

imcoma faxes paid

Long-term deposits - nat

Met cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equpment

Imterast fecaived an short tarmm invesiments

Rademption of short term myEstimanis

Met cash generated from / (used in] investing activities

CASH FLOWS FROM FINANGING ACTIVITIES
l_pans from redated paries - net

Regayment of kang-term bormowings

Payment of lease liabilities

Met cash used in financing activities

Met increase in caah end cash equivalents
Cash and cash eguivalants af beginning of the pericd
GCash and cash equivalents at end of the period

Cash and cash equivslents comprize of the following:
Cash and bank balsnoces
Shoel Dedrn running fnanoe

The annexed notes 1 1o 37 form an integral part of these financial statamants.

For tha nine For the rina
MNare  months andad 21 moaths andad 31
Maoreh 2022 Marsh 3027
{Audited) fLin-ducited|
B e L1111 20 B
34,015 882 38,017,050
{5,824, 788) [2,858.383]
{26,926 367) {26, 414, ZE5}
474 900 411.074
1,739, 629 4. 065 456
(2,888,700 (1,586,540}
207,025 180,002
7,450,000 .
4,762,326 (1,347,538}
7.278.654 2,196,666
(5,499,542] (7 80z 410}
(2,966,656] (1,848,272}
[1.187.944] (7,455, 006
5,314,010 202 8E2
(21,079,125} (22 T18.432)
{15, 785,115) (22 516 KED)
332 784 4F 874
I;'II-..DIT,!BEIl (22 B61,224)
(15,785,115) {22 515, 5600




Symmetry Group Limited

Motes to the Unconsolidated financial statemants
Far e ming months ended 37 harch 2022

21

24

STATUS AND NATLIRE OF BUSINESS

Symmatry Group Limded [1he Company] was incorporaied in Pakistan as a privaie bmited compeny on 3 February
2012 under the repealed Comgpanes Ordnanca, 1884, In 2018, tha Company was converted 1o & public company
with etlect from 31 Mey 20017, The principal sctwines of the Cornparsy 19 digial medie, infeenel marketing snd
desalay acvertising digial desgn, wab development and ather related activwbes.

The regpsiered offios of the Company 15 situated at Jed ang 41h Fioor, Plot 45-C, Shahbaz Leane 4, Fnasa VI, DHA.
Karachl

Theaes financiol statomants ere saparate financisl staternents of the Compary in whioh mvestrent i subsidiary 13
zeounted for an tha bess of cost rethar than gn thae basis of repanad resuha. Coraoidetad firancial 3tmamanis
Bie pragered senanaly.

Detal of Company's irvestment i suhsciary companes s given in note 8 to these financal stalamants,

Thesa financial sisements inchde tha resulis of the Company for ihe nine monihs ended 31 March 2022, and are
prepered for orwand subenission ta Pakistan Stock Exchenge togethar with the spplication for listing of the

Company,
BASIS OF PREFARATION

Btatement of compliancs

Thesa finsndal staemems have been prepaed in acoardancs wiih 1he accounting and reporting siandeeds 25
applicelle in Pakistan. The accsuntng and reporting swndends &5 sppicable in Peksten comprse of)

Inrgrmational Fimarcisl Raponing Standamds (IFAS Standards| issuad by the Internationad Accounting Stardans
Baard (IASE} as natifed urder tha Companss Act, 20017, and

Prowisions of and directives issued wnder the Compansas As1 2017

Whare tha provisions of and direciwes ssuved under the Compenies Act 2017 differ trom IFRS Sianderds, the
prevsions of end direciives issued under the Companies Act 301 T hive baan foliowed,

Basis of messurement
Thesa financal srgiemants have baan prapared under the historical cost comventan, uniess otherwise stated.

The comparstive statarment of inancal positon is extecied from the sudited annusl fnendsl statemants as o

30 Jura 2021 wharess comparstive siatements of profit or loss and ather cormprabenaiva Wmeome, changes in
euity and cash fhows Bre axiracied fravm wneudiad financal strsmants af 1the Sroup for the fnlinemonth

panod ended 21 March 2021

Functional end prasentation curmency

Thesa financial statemenis ane presenied in Pekistan rupees which is Compary's linchions cumency, All financial
infermation has besn ounded 1o the neaest rupee, uniess atherwisa slated

Use of estimates and judgments

The praperation of fmencal statements in canfarmity with accounbng and reporiing standsnds, 88 spphcaba in
Pakestan, regiires management to make judgrments, eslimatas and sssumplans that afiect the apphcatan of the
acoounting pokdes and the reparted smounts of essets, iabiives, noorme and expanses. The estimates org
gssocisted ssumplions ere based on histoncl experisnce end verious other Tactors thel ane beleved to ba
ressanabla under he circumsiences, the results of which foem the besis of meking the jdgmenis sbout the camying
values of assets and lisbiites that sne not resdily apperent from othar sources, Actual results miny diffar from thass

BERMabes.




Tha astrmates undarifying tho assumpbons ame el on an onpong asis. Aawmiange 1o accounting astimatas
arg recognizad in tha pariod in which tha aztirmans is revisad of the revision affacts only thet paried, o in the penod
o the revisan and future panods (f the revision affacts both curant and futurs pencds, Information about tha
pudgrneints mede by the mensgersant in e application of tha acoounting policies, that have the mest significant
effect on the smsunt recognized in thesa finanoial statemants, assumptions and astimation uncartainbes with
significant itzk of matenal sdjustment to the cemying amount of ssset and Rebiites in the nest yesr ar descibed
irn tha fellowing notes:

Laasm {nola 4.2)
Prapeny end egipmant fnote 4.1)
Intangible assets inote 4 3)

- Financial ssats [mofa 4 51
Taxation {note 4,10
Pronvigions fnote4.11]
Gevarrenant grants (note 4,13)

CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS

Changes in accounting policy resulting from adoption of new standard during the period

Tne following new or amended standards and intamreiations became affective dunng the pancd which ane not
considemnd 1o b ralevant 1o the Company's finencial stataments:

- Interest Aats Benchmark Reforn - Phasa 2 (dmendmants 1o IFRS 8, 1A5 39, IFRS 7,

IFAS 4 and IFRS 16)
- DOWID-19-Related Rent Concessions Jamaendment 1o IFRS 16}
- COVID-15-Felated Rant Concessions bepond 30 Juna 2021 {Amendment to IFR5 16)

Standards, interpretations and amendments to published approved accounting standards that are not yat
effective:

The foliowing International Financial Reporting Standards (IFAS| as notified undar the Companios Act, 2017 and
the amendments and interpretations thersto will be effective for accounting periods beginning on or &fer 1

Janusry F03E

«  Onerous Contracts - Cost of Fulfiling 8 Contract (amendmeets to WS 37) affective 1o the annual pariods

baginning on or after 1 January 2022 amends 145 1 by mainly addeyg parsgrashs which dertlies what
comprizes the cost of fulfilling a contract, Gost of fulfling & contract |2 relevant when determining whather a

coniract IS orerous. &n entily s required 10 apply the emeandments 1o conlracts lor which it has rot yat

fulfibed all its oblgations ot the beginning of the snnual reporting pancd in which it first applies 1he
amendments (ks date of ndisl application). Rasistarmant of compestie information is not reouired, netesd

the smandments raquirs an ntty Lo reoognize the cumulative efhset af initially spplving the smandmerts &s
@n adjuSTMant to the opaning baiance of redaired semnings o othen camporssnt of Bauily, as approgaste, of the

date of initial application

- The folizwing annual imorovemants to [IFRS Stendards 2012-2020 2o ettectve for snnual reponing pariods
baginning on or after 1 Januarny 2022,

IFRS 1 — Tha amandmant clanfies that an entity ncliades only feas paid or recaived balwean 1he animy ihs
boerowrar and e lender, inchuding fees pad or received by eithar the entity or tha lendear on the other's behalf,
when it aspies the "0 per cent’ test in parasgmeph B3, 3.6 of IFRS 9 in assassing whaihar 10 derecogniza 3
financtal ipbility.

- IFFS 16 = The amendment parbaly anends llusireive Exemple 13 accompanying IFRS 16 by excluding the
illusiretion of rembursement of Basehold mprovemants iy the lessorn. The obwactive of the amendment & o
rascive &Yy pﬂmntml cranfusion that mlgnt arise in eass Incantivas,

. A5 41 - The amendmant removes the requirernant in paragraph 22 of 145 41 for entities o
auclude tnxation cash flows whan maasuring the Tair walue ol a biological sseet uang a

,Lwl willug tachnigua.



Property, Plant and Equpment: Proceeds befors Intended Usa Amendmants to 1AS 18] effective for annual
pericds baginning on or after 1 January 2022 clarifies thet sales procesds and costs of itams produced whiks
bringing an itarm of property, plant and equipment to the location and condition nsteasery for it to be capable
od oparating in the mannar intended by managemant a.g. when testing etc., &e recognized in profd of 1688 N
sceordance with appliceble Standards. The entity measuras the cost of thosa itams apphang the
magsuramant requirements of (45 2. The standard also removes the requiremant of deducting the net ssies
pencasds fiom cost of testing. An entity shat apply those amendments rerospectivaly, but only to items of
proparty, plant and equipment that ar brought to tha lecatien and condtion recessaty for tham 1o be capatle
ol apersting in the manner intended by managenment onor eftar the beginaing of the earlisst pariod presantad
inthe financia staterments inwhich the antity first apolias the smandmants, Tha emity shalf recogniaa ha
cumdatve efiect of inftially applying the amendments as an adjustment to the opening balarca of ratained
sarnngs jor ather component of aquity, 85 Bppropriatel & thve bieginming of that eereast penod presented

Referance to the Concaptual Framework (Amendments to IFRS 3) - Referance o the Concepiual Framewark,
issuad n May 2020, amended paragrephs 11, 14, 21, 22 gnd 23 of end added peregraphs 214, 218, 21C and
77410 IFRS 3 An antity shal apply those amendments to business combinetions for which the acquisition dats
is on or after the beginning of the first annual reporting peried beginning an or sfier 1 Januery 2022, Earlier
applicBton is parmitted if a1 the sama tirme or earlisr an anity also eppies all trea armandrrents made by
Amendmants 1o Reterancas to the Conceptual Framework in IFRS Stendards, msued in Mareh 2078

Clagsitication of iabilites a5 current or non-cunsnd amendments to WAS 1] amandmants apply mtrospecivalky
for the annual penods beginming on o afer 1 January 2023, Thess emandments in the standerds hava baen
gdded to further clarify when o kabiity is clessifed a5 current, The mlancard also amands e gepact of
ciassification of liability as non-current by requiring the essessmant of the antity’s right at tha and of tha
reporting perod 1o defer the ssitlement of liobility for Bt jmpEt tevsben monthe after the reporting period. &n

anitity shall apply those amendments retmspectively in accardancn with LAS 8

Dimciosurs of Accounting Polcies (Amandmants 1o 145 1 and IFAS Practics Sratament 23~ tha [ASE has issied
amendmeants on the spplication of materality 1o declosura of accounting policies snd 1o help companies provide
wseful scosurting poliey deciosuras. Thi key smandmants ta LAS 1 incude:

requiring companias 1o discoens their matansl Bceounting poloies rathar than thiair significent accounting
picies;

clarifying that accounting pofics ralated to immatanal (ransactions, Other BVents of conditions anm
thamsalwas immaiaral and s such need not be discosed; and

larifying that nat all accounting palicies that relals 10 matarial trensagthons, othar events of CONCRIONS e
tharnsabwas mataral to & company’s financssl s1aiemants.

Tha 4S8 also amandad IFRS Practce Staament 2 to includs guidance and two sddrional examplas on the
applcation of mataniality to accounting poloy desclosures. Tha smendménis ara affactive for snnusl reporling pedcds

beginning on of after 1 Januery 2023 with aadier application peedrriibimd.

Dafnition of Accounting Estimatas (Amandmants to LAS B — The amendments iNtrocuce 3 new datirition for
accaunting estimetas clanlying thet they are manetany amounts i the finanicial stetarments thet ane subject 10
messuremant uicerainty, The amandmants also clarity the relebonship DEtWeEN Bccountng polices and
accounting estmatas by specifying that a comparny develops an SCCOUNTING SSUMEIE 10 gchiayve the obpocte
sal out by an aceounting policy, The AMEendments are aifective for pariods beginning on o after 1 Jareary 2023,
and will apply prospactively to changes in accounting estmates and changes in accounting pofcies ocouTing on
or after the beginning of the first annual iegorting pariod wwhich e compary appliss ihe amendmanta,

Defarred Tax related 1o Assots and Lisbilities sising from o Single Trensactcon {Amendmants 1o |AS 13] - The
arrenEmEnts narrow e scope of the inital recognition sxemoton IRE] 5o that it 0oes ROt ppy 10 transactions
that give rse to egual and offsettng temporary difersnces. A g result, companies will nead 1o recognise 8
daterrad tox 8553t and a dederred wax kabiity for temporany differoncss ansing on initial recognibion of & leasa and
a decommissioning provison. For leases and decommisstoning lsbitas, iha assocated defemad tax asset and
fabdities will need 1o be recogrised from the begnning of the earfest comparative panod pragentad, with any
oumulative affect recognised as an adiustmant 1o retainad aarmings or other componants of aquity at that dale
The amendiments are atfective for gnnual reporting periods begenning on o after 1 Jarusry 2023 with aarliar
i rrmitted.
s



da.1

.11

4.1.3

4.2

AR

Sl or Contribution of Assets batween an Investar snd 15 Assocata or Jant yanture Bmandmants o IFAS 10
ard IAS 28| - The amendment amends sccounting treatmant on loss of control of business or assets. The
amendenents alag irtroduce rew accounting for lase frequant iransaction that irvalvas naither cost nor full
step-up of cartain ratained intarssts in sssets tha are not businessas. Thae effective date for these chanpes has

boan defesrad iIndefinitely undil the compdation af & broader reviesw

The abiowe amandments / intempretations doas not Beedy to have an effect an the financisl statements of hin
oAy,

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES

The signdicant accounting polisies set out bolow are consistantly gpplied for ol paricds prasantad in thasa financial
SRS LS.

Property and squipmient
Recognition and measurement

[terna of proparty and equipment ame measured ot cost, which inchudes capsaEred borfowing costs, Iess arcumuiated
depracation and any accumulsted imparmant losses.

H sigrificant parts of an item of proparty and equipment have diffzeant usetul Iees, than they are sccounted for a8
separata items (major components) of property and egquipmant

Any gain of loss on dispesal of an item of proparty and egqupment 1S recogmsad in profitor kss.

Subssquent enpenditure
Submeguant axpandiure is capitalised onky if it i prooeble that fhi fulure ecorarms enafiis essocisted wih iha
scpenditure wil fiaw to the Company,

Depraciation

Deprecietion is caiculiated 10 wiite off the cost of items of property and equipment less tha eafirmaied residual values
using the straightine method owar their astimated useful livas, and iz genaraly recognised in profit or iDss,

The estimated useful lves of propeny and equipment for current end compasate periods are disciosed in note 5,

Deprecaton mathods, useful lives ard residual values are reviewsd ot esch reporting dete and adpusted if
apECariets.

Leases

Hight-ollsa assels

Tha Compeny recognizes nghi-ol-use essets at ihe commensamant date of tha losea (Le. the date 1he widarying
astet i available for usel. Right-of-uss assets one measured gt cost, loss army accumulated depracation and
imgairnant |osses, and adjusted for sy romsasurarment of lease lablities, Tha cost of ight-of-use assets
incluses the amount of lease labilities recognized, initial direct oogts meurred, and leese peyrients made a1 o
balora the commencerment date less eny Inass ncantves racewed. Right-of-uss pesats are depracisted on 8
strsight-ine basis over the ahortar of the lease tarm and thwi arimated ussiul lves of the assns,

Right-of-usa assels comprise of apartment and malor car which Iz depraciatad aver penod

of leasa tn straight line besis renging from ona year 1o five yeers. § ownership of the leased assat remsfers to th
Carnpany at the end of the Iaase term or the cost reflects the exetcisa of & purchase option, depreciation &
calcufatad ysing the estimated useful Iite of the asset. The rght-ofuse assels are also subyec! 10 mparmant.

Lasse Habiities

Al the commeancement dete of the ieasa, the Company recognizes lsase liabdlitias meesurad 81 the presant value
of |sg=e poyments to be mada ovar the laass term The laaza payments includa fxed payments lincluding In
substanon fixed paymants) less any lessa incantives receivable, variabie lease Dayrments that depend on &0 index
or & rote, and srmounts expected 10 be paid undar residual value guerantess. The lease peyments glan ncluds tha
awarcise pros of & purchase aption reesanably cerisin to b exercsed by the Compeny and payrments of panalties
for tarrrinatng the leass, # tha leasa tarm raflacts 1hs Company exgrcising the option to terminate. Venable lease

peyrrents that de rot depend on &n index or 8 MI0 Bre FECOgNAEd 83 BXpENSES {undass thay are Incurad 1o
raducs invaricnas) in tha periad in which the svent or conditian that triggers the payment ccurs.



in caleulating the prasant valus of leass peymerts, 1ha Cornpany ugas its incremental Borrmwing rate & the faese
commancameant date beceuse the interast rata irnplict in thea leasa s not reedily determinabia. After tha
commancamant data, the amaunt ol leses lishiltias is incressnd 1o reflact tha accration of interast and reduced for
the lease payments made. In sdditicn, the carmyng amount of leasa liabiities is remeasurad i there s & moddication,
a changs in the lagss tarm, a change in the [Bess payments |e.g., changes 1o futire payments resuling from a
change in an index o rate used to determing such |eass paymants) or & chenga in the assassment of an aption to
purchase the undarlying assal

Ehort-term lapses

Tha Cormpary spplies the short-tarm laase recognition exemption 1o its shor-1@m leeses whare the lease teem is
el 12 menthe or less from tha eernmencemant date and do not contein 8 purchase option and lsases for which the
undarkyirg sssat i of iow vahe, Lesse peymants on shor-1erm |sases are racogrized as @xpensa on g
gtrasght-ing Basic ovar 178 Baga 18am,

Intangibla assets

Atinceation, the Company recognizas any intangibie asset ecguired at cost. The Company then camas the
intangible assat at cost less sccumuiated amartizaton and impairment losses, I any. Subsequent sxpendaure on
intangitls assats is capitalized onty whan it increases the future economic benafits embodad in the specdic

a=sats to which it relates. All othar axpanditure s expensed out es incurred.

Amartization is charged to staterment of profit or loss scoount on reducing balance method a1 tha ratss
specified in respective rotes in these financial staternents. All intangble assets & systamatically tested for
imparmant at sach reparting date. Amortizaton on additions to intangible assets 5 charged month durng
which the asset i evailable for use. For dispeseis during th year, smortization is charged up 1o the montn
praceding the menth of disposal, Where the camying amount of an asset exceads its estimated regoverable

armaun] 18 wiitten down mmedEabety o 13 recoverable SMidun.
Long-term investment - subsidiary companios

Subsidiaries are the entities controllad by the Company. The Comgany conrols an snity whign |15 exposad 10 o
has night to varable returns fram its involvameant with the entity and has the abiity to sffect those mtumes through

its power over the entity,

Tha imvistrnent in subsdiary s initislly recognized and carried & cost. The carmying smount of the investmant i3
reeewed 51 @ach reponting dee to oeterming wheher thare is any indicaticn of impairment. If any such indication
Erists tha MYBSTIENT’s recovarable amount is astmaied, An imparmeant loss s recognized if the cannying arnount
gxcEeds 12 recovarable armount, A recoverable smourt i higher of its fair volue less cost to sell and value in use.
Irrpainmant iossas are recognized n the statement of profit o kess account. An impeirment oss & reversed if thare
has baen & changs in estimates used to determing the recoverable amount But limited o the exdtent of initisl ecat of
iwvestmant. A revarsal of impairment loss i3 recognized in the statermant of profit of loss account. On koss of control
of subsidiary company, ey gein o loss is recegnized in the statemant of prodil or oss scoousnl. beirg thi diffararica

betwean pyrchase price and desposal prooeods.
Financial aasata
i Classfication
On mnitial recognition, a financial asset is classihied a5 measured at: amortised cost, PYOC! or FVTPL.

A financial asset is measured &1 amorised cost if @ meets both of the follwing conditions and is rot
caaigneted as at FVTPL:

- ivis hald within @ busness medal whose objective i to hold assets to collect contractusl
cash fiows; and

- |15 contractusl terma give risa on specifed dates to cash Fows that are soledy paymants of
mﬁﬂ gnd mterast on the principel amount oulSEGERED.



A deobr aecurity = messwed af FYOCT iF it meats both af the faliswing canditiona and is not designated as at
FVTPL:

- tis held withm 2 busiress modal whosa ctjactisa in mehieved by both collecting contraciual cash flowrs
anil seling financisl assets; and

- Hscontrectus terms give rise on specified dates 10 CASN fiovs that are solely payments of principel and
interesl on the principal amount outstanding.

O iritial recogrition of an eguity investrent thit 13 not hedd for trading, tha Company mey irrevecanly elect 1o
prasent subssguent changes in tha investmant’s fair value in OCE This slection is made on an
ineastmentby-investment Dasis,

Al firantial assets not classified as measurad &1 Bmonised cOST o7 FYOC| 88 described gbove are measurad
&t PYTPL. O initial meegaition, the Company Mgy irrevocably desigrate a finencal gsset that othensmse
mants the rmquirgments 1o ba messurad pt Amortsed cost o &t FVOCT as at FVTPL if doing o elminates or
sigrificantly reduces an accounting misrriatch that would othensisa erisa.

Business modal assessmeant

The Compeny makes an assessment of the objectve of a busingss model In which an psset is kald ata
portiolio lavel becsusa this bast refedts tha way the business i3 managed and information 15 prwitad 1o
rranagarment. The infarnation cansidersd includes;

the stated policies and cojactives for the portfolio and the opsration of thise policias in precrce. In
particular, whethes managament’ s sratedy focuseS 0N BaiNing contractual NTBIEST revisnueE, mairtaineng &
sanicUar intsrest e profils or reslising cash flows thirough the sala of the assels,

henw the parformanca of the portiolio i evelusted and reportsd 1o he Crmpany’s managedmant;

the risks that affect the perlormance of the busiress modal tand the finanoial assets hald withn nat
husiness model and its strategy for how those risks & managed;

- mowe manacers of the business aig componsgted fe.g. whethar compansation is hased on the fair value of
the assets maraged or the contractual cash fipwes collectad); mnd

- the frequency, wolamie snd Timing of sales in prior paniods, the makons far such =alas and 15 expectations
absout future salas acthvity. Howaver, inlermation sbaul Sales activity is not considarad in izolation, but 85
part of an overall assessment of how tha Compeny's stated objsctivas for managing thi finangial Bssets

are achisved and how cash flows sro realised.
Asseasmant of whether contractual cash flows are solely payments of principal and Interest

For the purposes of this asasasmant of debt securmias. ‘pincpd” is defined as the fer valus o tha financia
asset on initsd recognition, ‘Interest’ B datined as ennaderation for the time value of money and for the cradit
fimk sssocEted with the principel emaunt pustsianding during & partcular pariod of time and for othes basic
nding riske and costs (8.9, liquidity risk ard administrative costs), 88 wall as profit mergin,

1 Baskssing whethar the contractual cash fows are SPPi, the Company considers the contrachual tems af
tha instrument, Ths incudes assessing whathar tha financial asset conlans 8 contractual term that could
change the timing or amaunt of contraciuel cash fliowa such that it would nat meet this ponditsan. | making

s sEsessmant, the Company congibers:

contingant svents that would change the amount gnd timing of cash flows;

laverage faatras;
«  prepayment and exiension 1erms;
- tmtms that Ema the Compsany's claim 12 cash flews from specifiad assels (B.0. NOT-rECOUrse

lnans); and
faatures that modity considaration of the time valus of moray lo.g. periodical reset of

imiarest rates)

il




Subseguent measurement
This leflawing accounting policies apply to.the subsequeant measuramant of financial a3sels:

Financinl asssts ot FYTPL Thesa assats arn subsscguentty messured at fair value. Net gains and
Insses, incliding ary profitd markup or dividend incarme, ana recognised in
gtatemant of profit or less sccount. The Company doss hold such assets

Financinl azssts st amortissd  Thess asests are subseguanty measured ot smorised cost using the

cost pffectiva yisld method, The emortised cost i3 reduced by Imparmeant
Inssas. Interast / markup income, feregn exchengs geins and losses and
irmpairmant are recognisad in statement of profit or loss sccount

Dabt sseurities at FWOC] These assats are subsequently messured i fair vaiue, Interest / markup
income calculated using the effective vield meathod, foreign axchange gains
and fosses and impairment ars recognisad in statament of proft o loss
account, Osher net gains and losses are recognised i CC1 On
derecognition, gains arf losses sccurmutated in OCF are raclssified o
sitement of proft or loss account. The Company does hold such assets,

Equity Investments at FYOCI  These essets are subsequantly maasuned a1 feir vlus. Dwsdands are
recognésed as income In stetemant of profit or loss account uniass thi
dividend clearly reprasents a mcovery of part of tha cost of the investman.
Cthar net gains and lossas are recognisad in stetement of comprahensive
imcamne and ars never reclassifed to staternent of profit or loss scoount.
Tre Company does hold sich ass813.

Reclassifications

Financial assots afa nol edassified subsequent 1o ther inftal recognition, axcast in the peariod ahar the
Carrnary chengas its busnass model for managang fnancial assets,

Imipairment of financial assats

Financisl sssets at amortised cost and coniract assets

Thi Company recopnisas loss allowance far Expected Cradit Loss (ECLH on financial pssats maesunad &t
amortisad cost and contract assets at an amount equal to life time ECLs except for the folowing, which are
measurad at 12 months ECLa:

«  bank balences for credit msk ithe nsk of default ocouwming owe: The expected ife of the financial
jratrument) has not incréased snce the incaptan;

= IDgns and acvances;

- pth recanaees end conltract assas

Loss allowences for trade receivables are alweys messurad bl 8n smount egual 1o ife tme ECLs

The Comparny assumes thit the eredit risk on a finandsal #sset nas increased signiticanty if it s mone than 30
days past dus, The Company considers & financial asset n default when it & mors than 90 deys past due.

Life time ECLs are ths ECLS that resuit from ol possible defaull avents over the axpacied life of & financial
instrufment. 12 month ECLs are the portion of ECL that result from delault svents thet are possible with in 12

maontns sfar the reporing date.

ECLs are @ probabiliy-weighted esimate of credit lusses. Credit logses are measured as the present value of
all cash shortfalls fi.e. the difference babween the cash fows due to tha entity i accordance with the contract

gnd the cash fiows that the Compeny sxpecis @ receival,

The gross carmyirg amount of a fingncind asset is weitten off whan the Compary hag rie Feescnable
wapeciatcns of recovenng o finangial sasat in s entiety ora porbon tharaol,

The adeption of the expected loss spproech has not resutted in amy raterial change in impsrmend Sesisn
for financiel sasets as thera is no history of defsult in the company and sl the treda recenable balancas have

beer recalved subsaquanthy.
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Finarclal liobilities

All financial isbilities ara iniisly recognisad at fair velue less any dinecily atiributable Transaction costs,
Subseguent to initial recognition, these liaallites are measursd at ernortised cost using the effective intarsst ate

rrethod
Ofsetting of finoncial assets and financinl liabilities

Firanecisl assets and fnancisl labiitins ara affset and the net amount & reported in the financial statements whan,
and only whan tha Company has & lsgelly anforceable right to offset the amounts and intends aither 1o settla them
on a net basks or to realize this assats and satile the lisbilities simuanaously.

Contract assats

A contract asset is the rght 1o consdermtion in exchenga for services transfered 1o the customer, | the Group
peroims by trENsferring goods or senvices 10 8 customer before the customer pays considarstion or bafore
payrrient {8 due, & contract ssset s recogrised for the samed ponsderation that is conditianal.

Cash and cash aguivalonts

Cash and cesh equivalents comprise of cash in hand and deposits held with banks. Short term bormowing facilities
avaied by the Comparny, which ane repaysble on demand form an integral pan of the Compamy's cish
rmenegamant and are included as part of cash end cash euivalents for the purpose of the cash fow siBEment.

Taxation

Currant &

Tha etrant incoma tax chargs is calculated on the bass of e 1Ex iFws enacted or substantivaly enacied =i the
and of the raparting pariod. Managarnent periodically @vElUBtES POSITONS Taken if Tax retums witih respect o
situations in which spplicable tax regulstion 1s subpect 1o Interpratation. |t astabishes provisans wivhrs
sppropriata on the hess of amounts expacted 1o be pakd to the tex suthorities.

Defarrad tas

Defamad income tax ts provicad in full, using the fisbilty method, on lermparary diffarences arsing batwaen the i
hases of Besets and [abilities ano their camying amounts in the conscidated financial staamants. Honwanear,
defermed tax libilies ara not recognised  they arise rom tha initiel recogrition of goodwill. Defarrad ncome tax
is #&6 not accountad for i it artses from mitiel recogniion of an essat or listility in a traraaction other than a
hLsinEss combingtion That at the time of the transaction stiects neithar sccaunting nor taxable peofit of loss.
Defared inoome ax is detorminsd usng 1ox ratas (and laws) thet hava been enactad o subatantially anacted by
the and of the reporng penod end are expectad to apply whan tha related deferad income tax asset s raslisad o

the doferred income tax lability = sattled.

Delarred tox asaets sre racognisad for deductible tarrparary diffarences and unused 18 (05588 and Credits arihy if
it is probable that future taxsble smounts will ba available 10 wtilse Those tBMEORY differences and unused 18x

Inases and crodils

Current and dafarrad 1 is recognised in profit of loss, excent 1o the extent that it relates ko llems recogrised in
sthar comprahansive ircome of directly in eguity, In this case, the tax 18 also racogrised in nihar compreharsid
imcomn o darectly in equity, reapactively,

Provigions

A provisian is recogrnized in the balance sheet whan the Lompsnmy hes & legal or constructive obligation as &
tmsult of @ past event it s probabie that 8n outflow of resowces embedying economic banatits will be requined 1o
sattis the obligation and a reliabda estimate can be made of the smount of the obilgaticn. Howevar, prisads are

raviewead at sach reparning date and adiusted to rafiect current best astmate.
Earnings per share

The Company presents earnings per snarm (EPS) date for ns ordinary shares. EFS s caloulated by dividing tha prodit
or foss attributabie 1o ordinary sharsnoiders of the Company by the weighted avarege rumber of ardinary sharas
outstanding durirg the pedod,

[T
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Governmant grants

Govemmant granis are trangfers of resourcas 1o an antity by 8 povarnmant antity i raturn for compliancs with tertain
past ar futuine conditions related to the antty's openating actiwtias - 8.0, 4 governmant subsidy. The dafinition of
*govemmant” refars ta govemmeants, govarnman! sgencies and similer bodies, whethier local, nasonal or intemational,

Thia Comoany lecognizes govarnmant grants swhen thers is reasorable sssurence that grans will be received and the
Company will be sibie to comply with conditions assocated with granis.

Govamment granis are recognized &t fair value, as defarred income, when there 15 reasonable assuance thet the
grants will ba received and the Company will b able 1o comply with the condilions essociated with the grants.

Girants that compensate the Compeny for expenses inoured, @ recognized on & systematic basis in the noome lor
tha year in wiich the related expenses are recognized. Grants that compansate for tha cost of an esset em recognized
in Nooma on 8 systematic Dasks over the expacted uselul life of tha reletad asset.

A Inan is initally recognized and subssquently measured in accordance with IFAS B. IFAS 8 requires foans at befow-
markat rates 1o b ntialy messwed at their foir value - 8.9. the presant valus of the axpacted futune cash fiows
digcounied &t & market-related nerest rate. The banefit that is the government grant is measurad as the dittesence
batween the fair value of the loen on initil recognition and the amount recaived, which is sccountad far according to
the nature of the grant.

Foreign currency transactions

Transsctions in foreign curoncies aré ecocunted for in rupees ot tha rate of exchange previding on e date of
frensaction. Monatasy assats and liabiities in fanaign clemancias as al the reponing date are expressed In rupess at
ratas of exchange pravalling on thet date except whers forward exchange cover has been obtainad for payrmant of
lighilitas, in which case the contractad rates ane applied. Exchangs gains and |0ssas ans incluoed in income
curraniy.

Segmant reporting

Sagrrant results that are reported 10 e Company's Chief Executive Officer and the chied operating decision maekef
inchuge irems directly attributatie 1o 8 segrent a3 wall 85 those that cen be elfocated on & reasonabie basis.
Unaflocated ierns, i any, comprise manty corporsts assats, head office, axpenses and tax assets snd lablities.
Menagemant has determired that the Company has a single reportable segment and tharefor 1 has only praseated
eniity wide disciosures.

Revenus recognition

Reverue from contracts with customans i recoghized when controd of the senaces ara trensferred o e cusiomer o
g amoamnt that relbects the conaidaration to which the Company axpacts to ba ertithed in exchenga for those
BarvicaE,

Ravanue from medis buying senices is recognized aia point in time when the padlofMmancs critens Nave Dean
et In sccordanoe with the contract and scknowiadged by (e cusiomed.

Revanus fiom pioviding social madia mansgement sarsoes and weabsive mentanance is mcognized an &

staight ling basis ower the line of 1he raspective contracis.

- Revenue fiom content crestion senices = recognized #1a point in time whan the pedormance eriterms hge
Besn mat in accordance with the contract and scknowladged by the customer,

- Ravenue from agency commissions and discounts is recognized 81 8 paint in tima when the partommance oriteda

have bean mat in accordance with the contract and ecknowledged by the customar

Ravenue from websito hosting is recognisad at & point i trma when the performence critaria have bean met in

gccordancs with i eantract and eckrowladges by the customsar

- Ravenua from prowiding content design and Gevelopment i TECOQMSed 31 a point in e when the
perfarmance critaria have bean met in sccordance with thi conract and acknowiedged Dy the cusiomer,

MEgcallansous incoma | recogrised Bt 8 point in tirme when i s received.
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5.1

Expenses

All expnses are recognised in the statemant of profit or loss aceount on an accrunl bazis. Financa costis are
recogrised using sffectiva interest method

Dividends and appropriations

Dividand distributicns snd sppropriations ars recorded in the period in which the disributions and appropslions are

epproved.

FROPERTY AND ECUIPSMENT

Az a1 July 2020

Cosl

Acclmylxied deprecsston
Het book value

Agditions
Depreciation chargs for the year
Chosing n book value

dug 21 30 June 2027

Canat

Aecurmulgted depraciation
tat book walus

Az at 1 July 2027

Cost

Accimulated depraciation
et book volue

Additions

[ranshar iroen nght-od-use assets
Lot

Arccumaststed Depreciemon

Depraciaton charge for the panod
Cloging net book valus

As at 31 March 2022
Cost

Aocurrulsted degraciation
Meat book valug

Depreciation rates {% per annum)

Furniturs Diffice Camputer Wahicles Total
mnad equipment  and snelllany
fixtures squipmznt
[Rupeas|
1,976,653 TE O 12,838,183 1,086,000 6,688 897
(344, Fhh) {540, 374 5,291,555 BET.821) (7,034 445
1,631,398 246 GET 7,540 488 2F.ama 8051 452
. 431,500 2,255 543 . 2,047 048
(286 408 1154 678 (3,5972.085 (124 628 (8,857 B2
1,334,950 B3 B0 5,825 741 32444 ¥, a5l
1,876,853 1.2TE 561 16,083 731 1,085,000 19,432 945
10, GES] [T36.052] (8, 363 .500] 1,062 5600 {11,652 265
1,334 830 k3, B B8 T4l 32,440 7,740,680
—
1,975,653 1,278,561 15,083,731 1,065,000 18,432 945
[840,8683] [(73%5,082) {9,263 990 {1,062 660) {11.!!2.“[
1,334,980 543,509 5 828 741 32 440 7. 140, 680
20,630 206,970 2,881,160 - 2 Eaa. Fon
. - 2058300 2,058 350
= mll.“'ll (539,141}
= = 1,118,245 1,119,243
(223 854) 24,3500 |2.588,148) {212,548) |3,666.901)
1131766 BOB.O&D 5,502 763 HE5,740 8089, 738
——ET— el I T
1,996,283 1485471 17,764,891 3,143,390 24,380,035
|BE4,517) (97 7,402] [12.252,138) {2 204,250 {16,298,307 )
1,131,766 508,063 5,602,753 535,140 B,081,728
—_— e —
15 30 LI 15

This depraciation charge fior the yaar | pariod hes baen allocated to administrativs snd general axpanses. The cost
L;\D.E}Elt" deprecieted assats still in use at the reponing date s Bs. B,04B,323 [30 June 2027 Rs. 1,485 020).
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LEASES

Right-of-use assets

Opening balanca
Addihons
Transfer to PPE
Dapraciation
Clazing balarce

Leasa liahilities

Opaning balancs
Additions
interast expanss
Paymants
Cloging belance

Currant
Mon-gurrant

Amounts recognisad in the statement of profit or loss for the penod [ yaar ara g8 followes:

Depraciation charge of right-of-use assets
Interes! expense on lease kabilitles
Expensa ralating to shart-tarm leases

Amounts recognised in tha statement of cashflows for the period / year are as foliows:

Tatal eash outflow: for laases

27

21 March 2022 30 Juna 2021
mm——————— 'H“m rmmrm—a
9 233246 B 606, 672
- 3,207 286
[1,119,249) -
[2,104,159) (769,611)
838 ,244,246
G610, 789 4,849 591
- 3,397,285
286,449 421,185
(2,966,656 (1,849.2721
403562 6575
2,698,175 3237685
1,340,407 3381104
4,038,582 6616 TES
2,104,159 765,611
386,448 421,185
3.613.600 E_Qd.zm
6,104,208 3,885,000
2,966,656 1,840,272
—_——eeae—————

Duning the nane months ended 31 March 2021, depreciation charga of right-of-use assets smauntad
1o As. 577,208, interast axpensa on lease kebilities armounted to Bs. 315,669, expensa relating o
shari-tarm leasas amountad to Rs. 5,708,153, snd total cash outfiow for leases emaountad to RS,

1,848 272

INTANGIBLE ASSETS

Cormputer sofhwane
Cost
Balance a5 at 1 July

Balance as et 31 March £ 30 Juna

Amaortization
Balance a5 at 1 July

Arrartizaton for the periad / year
Balance as at 31 March [/ 30 Junm

Met book value

Amortization rate (% per annum)
The armartization charga for the year / period has been allocated w0 administrative and ganaral

L{::EEF‘I!EE.

7

31 March 2022 30 June 2021
------ - [Rupaes) —-—--
30,000.000 30,000,000
30,000,000 30,000,000
25,949,625 23,954 6E4

1,002,468 1,994,961
26,852,003 25,949 625
P ______]
X047 907 4060375
33.00% 33.00%
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10.
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111

14

121

LONG-TERM INVESTMENTS - Subsidiaries at cost

31 March 30 Jure
2022 2021
[Number of shares|
939,800 099 800  Symmetry Digital
(Privatel Limited 81
a4 800 0o, 800  Iris Digital iPrivatal
Lirnifed a2
1,098,600 1,099,600
. —— I ___——

31 March 2022 30 June 2021
i — IHml RRAEA Y
9,998 000 9,998,000

a9, 000 948,000
10,996,000 10,956 000

This represents investment in Symmetry Digital (Private) Lirited ["Syrmetry Digital™) at par wvalua of
Rupees. 10 each, The Company held 28.58% (30 June 2071:99,98%) shareholding in Symmatry

Digital as at 31 March 2022,

This rapresants investrnent in Ins Digital (Privats Lirmited i*Iriz Digital] at par value of Rupass 10

sach. The Company hald 99.8% (30 June 2021: 99.8%)| sharsholding in Iris Digital as at 31

Warch 2022,
DEFERRED TAXATION
Daferred taxation g1 {1.224,834) 265,345
]
Deductible / (taxable) temporary differences
Nat Recognised in Mat balance at
balance at profit or loss 31 March 2022
1 July 2021
Praparty and equipmeant 276210 {383, 36 (117,626
IFtangitha assats 396,440 (1,130,778 (734,336
Allewance for impairment loss . 18,125 18,125
Exchange Loss - B3, 343 B3.343
Deferred noome - governmaent grant 261,551 (261.561) 3
Leases (G BEB) 183,818 (474 538
265,345 (1,490,179} {1,224,834)
_—_—— Eee——————————— o _____]
LOMNG-TERM DEPOSITS
Thia represents deposits placed with lessors, in respect of tha |sasad offices.
TRADE DEETS
Trada dabis B3 532 422 00,176,507
lass: Allowanee for impairmant 1083 i {75,.228) {75,226
53,447,196 50,101,281
e ___|
Allowance for impairment loss
Opening balance 75.226 -
Expense for the period [ year - 75,226
Cioging balance 75,226 75,2286
COMTRACT ASSETS
Contract assets 121 83,879,559 =_ﬂ1=255=

The eontrac: assets primarily relate to the Company's nghts to consideration for work complated
but not billad at the reporting date. The contract assets ara transferred to trade debts when the
rights become unconditional. This usually occurs whan the Compeny issues an invoice 1o the

1AE.I;J_SEDI'I'IEF
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ADWVAMCES AND PREPAYMENTS 31 March 2022 3l Junm
0N
(Rupees) -~

Aovancs o employees 340,000 266,200
PrapgyTnants:
- rant 677,214 a66, 740
- insurance 737,536

1,214,850 355,740

1,713,850 621,840

SHORT TEAM INVESTMENTS

Irvestments in Tarrm Deposit Recaipts - at amortseasd cost 6,825,000 14,275,000

The Term Deposit Recoipts are maintained with Bank Al Habib Limited carmymg mark-up rate of 6.10% 30 .June

7021: ranging from &.B0% 10 7,10%] per annurm and hinang matunty upta 23 April 2022

DUE FROM RELATED PARTIES

Iri Dhgiea! {Priviate) Limited 33,101,530 19,248,848
Syrematry Digital {Privatel Limited 45,028,175 6,508, 0104

Eiﬂ.?ﬂﬁ EEIHHEIIHE-U

The maximum spgregate amount dua from tha related panies &1 tha end of any monn during the pEiod | i is
a5 follmes:

Irig Cugitel [Privatal Limitad E?'IEHI 20,111,361

Lymimetry Digital (Privatel Limited 7.5 B6, 781,340

CASH AND BANK BALANCES

[Zash warth banks

- Ir saving accoents 6.7 a B

- In currant socournits 1E476 12,474
12,4849 12,484

Cash in hang 318,800 151,724

E 1 B, 20

Thet saving BCCOUNIS carny markup ranging from E.5% o 7% par armum. 2021:6.5% to Tk per annum).
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
31 March an June
2002 30 June FO27 31 March 2022 plis
{Number of shares) (Rupees) —---—o
Cirdinary shares of Aa. T each
31,482,472 A1.462.472 fully paid im cash 31,482,472 41,462 472
Ordinary shares of Re, 1 sach )
165,547,768 53,537 528 isgped a5 Bonus shems 166,547,758 53,837,578
'IHTI"I!]'IE 85, 000,000 197,010,230 B5, 000, 000




17.1  Share capita! was subseribad and pald-up by the fodowing;
31 March 30 Jums
Shird 20 June 2027 31 March 2022 shiots
[Percentage holding) [Numibar of Shires)
- 51.00% Buf's Eye Commurication (Private| Limitad - 43 260,000
A8.87% 24 50 Mir, Adil Ahmed OE 288 747 20,826,000
48.87% 24.60% hir. Sarocsh Ahmed 56, 208,747 20,825,000
2% - VWasim Akram 4,432,720
001% - Oehers &
1WEH E-iEﬂD.ﬂIJD
Durarsg thes period the shareholding of M/fs Bulls Eye Commanications [Prvata) Limiled in the Cormgary
wizs sold to the gther sharebhokders b Adil Ahrmed and hr. Sarosch Ahmed in egual proportion for o totel
corsideration of As. 145 580, 000 Al shares heave agusl nghis
18, LONG-TERM BORROWINGS 31 March 2022 a[;[J;:m
Loen fremm coreenonal finencal institutons 181 6,521,188 12,021,128
Curren parnon shonsn undar curment llabiinies (6,521,186} (7,340,539}
= 4.EE1:I.EE
TR e e — s
18.1  Dus to the effects ol pandemic, Stete Bank of Pakistan took various steps to suppon the econcmy. SBP
introduced & refinance scheme for peyment of salanes and wages at subsidized rete of boncwing.
The Company has obiamad the said Dorewing fiom Bank Al-Habib Limsted ("BAHL") st subsidized rats in five
tranches on 21 May 2020, 25 Jure 2020, 14 July 2020, 24 Avgust 2020 and 13 Dctober 2020 01 3% concassional
intarest rate which (8 repeyvabls in October 2027 in B quanarly mstatimants to BAHL undar the SEP schame.
15. DEFERRED INCOME - GOVERNMENT GRANT
Cratmrnd Booms - GOVBIMMENT grant 181 137,325 1,022 363
Curant pormion of deterred inCome - govarm il grant {137 325} [5az,794)
. 488, 5685
=
189 The velue of benadit of below-migtket imerast rats on the bormowings discosed in note 18 tw thess financs
gipiEments has been accounted 4o 8% government grant under 1AS - 20 Governmant granis.
20. TRADE AMD OTHER PAYABLES
Traga payebias 4,353,685 4,456,200
Accrusd sxpanses 09,650,268 8,088,454
Withhodding 1ax payable 86,308 6,062,287
ECBI peyabla 233,180 187,430
Bales 18x pevable 5.059 5,760,783
e 1!-.#?5.!12- EEEH.T 10




SHOAT TERM RMNAMNCE

This reprasents runaing finarce facility chigined from Bonk af Habib Limited against svailadle limit of Rs,
20 million, wivch carmes mark-up @ 3 months BIBOR plus 2% payvable quarterhy nosirsars, The feclity

i& securad agEinst hypathecaetion chargs over recaivables with 25% margin, mortgage over 100 yards
cormnrrencsal piot situated in Phase - I (Ext ) DA, oemed Dy tamaty membar of dirsctor and personal
guarantess of all diractors and owner of morigeged property, Armount unutiized for sudh facility as at 31
March 2022 was Rs. 3,902 thousand 130 Jome 2027: Rs. 34,574 thousand).

LOAN PAYABLE TO A RELATED PARTY

31 March 2022 30 Juna 2021
~--—- (Rupees) -
Wrs, Dur-a.Shahwar Faraad 221 24,582 424 17.303.770

This ncludes oan amounting 1o Fs: 8600,000 (30 June 2021: Rs. 8,600,000 fram Ms. Dur-e-Shatwea
iclose famay mambar of the Companys shareholdars, Mr. Adil Ahmoed and M7, Sarocsh Shmed; and

baring nterast 5t the rats af 12% (30 June 2027: 15%) par anrum. The kan is pavable on damand and
had been taken 1o meet working capial nesds of the Company. Tha movement of loan during the penod is

disclosed in MNote 34,4
COMTINGENCIES AMD COMMITMENTS

Thare ware no contingences and commirmants as at reporting date [30 June 2021: Nil

REVEMNUE - NET For tha ning Far the ning
months sndad raanths endad 31
31 March 2022 March 2021
|Budited) {Urn=auditad)
(RUpPEOS) seamsmanes
Gross sales 296 904 582 212, 27B234
Sales tax ﬂirﬂg,ﬂﬂ {12,842 241}
247 270674134 262,433 803
Coat of sarvices 242 (172,087 065) (114.733 812
H..H?:DJI 157700, 181
Disaggragation of revenue
The Cormpany analyses its nat revenus by The following streams:
hdedss buying 58,413,383 56, 695, FE2
Socisl media management and retainership 27,422,790 M.337,189
Content creation 116,607,714 £4,B08 561
Agency commissians and discounts 4,005,081 1,832.378
\Wah hosting & registration 525031 .
Cesigning and developmant 8,675,635 .602.210
\Wihsits masntenance 1,457,000 2 B0E A=
Export of IT servicas 50,087,500 28 481 B38
LALA\ 270,674,134 252 433 003
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25,1

Cost of sules

Madia binyng
Socisl mpdis management and retEnership
Content creation

ADMINISTRATIVE AND GENERAL EXPENSES

Salaries and other banefins
Travelling and commsyanss

it daraticn

Arnoatisation

Litlitins

Ertartainrmeni

Agvertisamean [ sies promation
Fent, rates and fExes

Legal and professional

Fees gnd subscriptian

Repairs and mantansnce
Imsuranca

CHfice suppiias

Suditors' rermunaraton 281
Printing and statsnery
Cormmuenication and dourr
Uithars

Auditors’ remuneration

Audit fee for financal statements
Shnedh zales tax
Out e pocker sxpenses

OTHER INCOME

inarest meame on Shor |rm invesiments

Amartization of deterred income - governrent gEnt

Sharad servics incoma 28.1
Exchange gaen

For the nine Far the ning
months ended  maonths ended 31
31 March 2022 March 2021

[Audited) [in-audited)
e LT R
28131514 18.621.004
1,688,685 3,780,880
142,365 855 71,861,828
172,087 055 114,733, 872
48,752,758 44, 306,882
15,682, 393 11,816,395
5,771,060 2,338,004
1.002 468 1,486 21
5,053,945 4,423 060
5,223 808 3,887, 706
259327 4E 540
5,530,185 6,123,191
2,751,380 3682432
a7F2 407 8,780
2,BOB BET 717,238
1,607 715 204,063
1,288,297 368,067
1,762,000 .
2RE,165 118,074
72 EM A7 Q4
B71,410 643,730
= 99977618 78,184 4E8
1,500,000
132,000
150,000 .
1,782,000 -
418,538 560,853
BE5,039 233,142
42,420,343 B.811,614
2270114 121,550
= 45 994 474 9. 936, 2599

This includes salaries of kay managemant personal, utifties, NSUraNCe, coNVeyance, ranl, seculy Co,
cleaning, effics supples, computer cost, printing and stationary, courler, advertising and rrarketing, stafl
ard guast antertainment, répair and maintenance, travelling and accodnenadation, donations and other

urr:&mlhnwus expenses sllocsted among group companies on an agread Basis.
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FINAMCE COSTS

fAarkup charges on:

- short 1arm finance

- leaga liakilities

- long-term borrowings

- loan paysbls 1o a redated party

Bank charges

TAXATION

Currant
Deferred

Reconciliation of tax charged for the period

Arcounting profit

Tex @ 29% (2021: 29%)

Tax affect ol

- income assessad urder manimun 1ax rageme

- income assessed under final tax regime

- Tan Ccredit

- prewiously unrecognised tamporary differances

BASIC AND DILUTED EARNINGS PER SHARE

Profit after taxation attributable to ordinary sharshaolders

Waightad average number of ordinary shares outstandng duning the

period {in niambar)
Basic agrmungs par shera

Thera iz no dilutve effect on the besic earnings par share of the Company.

CASH GEMERATED FROM OPERATIONS

Prafit bafore taxation

Adjustments far

< Depreciation

= Aimortizaton

- Finange posts

- Irpaarrnent of trada detls

- Arnartization of grant incorma

- Interest incoma on Term deposit recepts
kﬁ_w’-:?-r'hng capital changes

25
£8
27

28
28

Jo.r

For the Nina Far tha nama
months ended maonths ended
11 March 2022 31 March 2021

(Audited) {Un-audited)
...... {Aupeas) —-—-
427,231 465,163
386,449 315,889
1,885,372 312980
774,707 258,000
2,473,758 1,362.031
2,737 476 1,922,240
6,211,236 321477
B.256.127 18,332,163
1,490,179 1354, 303)
5,746,306 17,877,860
38.392,649 BE, 166,536
11,133,888 18,166,091
B,637,950 15,893 936
(10,972,803) (20,630,974}
[500,875) 841,741}
1448, 166 470, 548
g 746, 306 17.977.860
78,646,343 48,181,076
103,395,841 103,395,841
028 047
328,352,649 6, THE, 036
5,771,060 2,506, 004
1,002,468 1,486,221
6,211,235 3,274,271
. 18,807
(BES5.03E) (233140
{418,529) (B, 953
(16,067,563} (34,554 D)
34,015,882 38.017.050




a1 Waorking caphal changes For the xine For the-rias
months anded  miosihs erded
31 March 2022 31 Masch 2021
A udited) {LUn-auditadi
Changas i - m] [rTePres
Trace debis BE54,085 (20,865, 665}
Caniract gsasis |18, 868 27a] (7370,461)
Bchvances and prepayrments (1,081,870 537,800
[Ouse from mlamed parties ?'ﬂl'-i'ﬂ W3
Trade and giher payebles 3364473
_HIHTH 4, 364,054
3. REMUNERATION OF CHIEF EXECUTIVE, DIRECTOR AND EXECUTIVES
Far the nine months endad 31 March 2022 For tha sine manths anded 37 Manch 2021 (Ui
{Budited) audad
Chief Directar Expcutives Chaaf Diractor Execuiives
Executive Expcutive
{Fupees)
Fienageral ramuraration B50. 143 Hﬂ.'l'ﬂ 5,908,530 1,737,268 1,25 12,066, BEE
Oher alowansoes ____ ssaan1 I'HE.-'N i ﬂﬂ.m 1,223, 75 7kaea0d
'I,d.ﬂ,m 1.4‘.“ i El_ 2 O 0 1E BEE.‘IE]’
——r
rumbed of parsona 1 1 ] 1 1 12
22 NUMBER OF EMPLOYEES SEMhaRT: - 30 I
MNMumibar
&5 a7 31 March {30 Jure 43 AR
Awaragn number of erngloyaes during the pared [ yaar 2] =
43 TRANSACTIONS WITH RELATED PARTIES
The algted partes comgrise of the Farent somgeny and other group companiey, entitien with commen directors, majos
snarebcldars, stalf cetirement funds, diroctors, ey marsgemen; parsonngl and close mermbars al tamiky of gush
irdhvidusts, Transectians with relabad parties ae carriad cut 8l dgrees fated
Tiansacsions with ralated parties ather then thosa disclosed elsewhara in thess financial statements can be Summanzes
s folows,
For the nins Far the s
moenths anded  manths ended
1 March 2022 31 March 2021
{Aasditod) {Lin-auditsd
[Rupees)
Expaonses incurred by / [on behalf of| associated company
Syrmmsatry Digital (Private] Limited 21,581,829 [B56.144)
Iria Diigital Privated Limited 1 §.5/0 445
CHhear partias
Loan chbsingd frem a ralated party 14,677,128 -
Rapsymant of loan from a redated party -
34 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
The Campeny hes exposures o the iolawing neks fram 05 use of fNenRcsl NErements:
- Credit #izk
- Ligpikiby reak
- hlarkat ek
The Board of Dinpetors has overad regponsibiliy far the extzblishment and avarsight of Company’s rsk managemant
ﬂm. Tha Board is akso tespanaile for daveloping and manforng the Company’s risk Managemant CoCes.



Credit risk

Crecit rist is the risk of financial logs to the Company if & customer of & countarparty 1o a fnanaal instrumant fails
to meet Its contractunl obligatoens, and arizes principally from tha Compeny's receivables from customers and
related parties

To mansge: the sxposure 1o credit risk in respect of trade debts, menagement vass aging of dabtors to foliaw up
ovardus befances, The Company baleves that it is not exposed to any major concentration of cradit sk, as itz
CUSTATIANS reprasent verous sectors of the economy,

The camying amount of financial assets and conlact &858t reprasents the maximum credit exposure. The
masimum axposure to credit risk ot the repoding dete is:

31 March 2022 30 June 2021

{Rupeas)
L G- b a0 sits 1,384,000 1,850,900
Trade debts E3,447,196 90,101,281
Conirect as5ers B3,875 EED 65,011 2810
Advance 1D employeas D, 000 256,200
internast aconeed on short 1erm investments 00218 181,312
Short t2rm aEstmants 8,525,000 14,276,000
Due from refated parties 78,927,705 BE BEE BED
Bank balanges 124848 12,484

T 254,474,160 757 EE3 307

Long-tanm capasifs

The Company has proviged secsity deposits &5 per the contractual tarms with counter parties as sacurity &nd doas
noi expact matenal (oss againat thoss deposits end consider such srmounts as recelvable upon Terminaton of

SETYROES.

Tradke cebis and conirac! 855605

The Compary menitors the credit quality of its finencial ssats with referanca to histanical perarmance of such
assats and whais evallable, exormal oredit ratings,

The aging of trede debts and controct assets ot the reporiing date is as follows!

31 March 2022 30 Juna 2021
Groes Impainmisnt Grous lmparmant
[Aupsas)

Mot past dus 160,546 905 = 127,344 631 -

Past due 30 - 80 days 3,362,529 - 14,063,520 -

Past dus B0 - B0 days E91.350 ] 11,942,736 -
Pest due 00 deys and over 2.200.757 (75.226) 1,636,840 {75.226)
167,401,981 {76.226] 155,167,787 {75,226)

Thi Compary applas IFAS O smplified spproach to measure expecied credil logses (ECLs) which uses a life Hima
axpecied Inss allowancn for all trade debts. The Company uses an aliowance matrix to measurs the ECLs of trade
recefvablas. Thess histancal Inas rates era calculatad sing @ ‘'rol rate’ method besed on the probability of a

recanvebla progressing thraugh successive stages of delinguency o winite-nff, Thirs, swpected cradit l0ss rates ane
hasad on tha payment profile of revenue over a period of 24 months bafore 31 March 2022 and 1he comesponding
higtoreal eradit loss axpenanced within this pariod, These histoncal rates are adfusted (o reflect cument and
tewward-looking information on macroscanomic factors affecting the ability of customess 1o setthe the receivables. The
Coenpany identified gross domestic product [GDP), end infiation to be the most relevant tectors for performing macm
lawal adjustrmems in expected cradit ioss financal modal.

Besed on the past axperance, considaration of financial pasition. pest freck mcords and subsaquent reciveries,

ihe Company beliesaes thet rade debts past dus do not raquire &Ny Impalrmeent.
A A




Lwe front redated poriios

This represents due from assotiated companies in respect of cerian reimbursable expenses and accruad
miarkin on outstanding balance from an associated compeny. Managerment does not expect to ingut

material losses aganst those balances,

Mot past due

Past due 30 - 60 daya
Past due 60 - 30 days
Past due 30 and above

Bank halanoes

31 March 2022 J0 Jung 2021
Gross Imipairment Gross [Tt
[Rupeas]
11,452 461 - 1.543.825
1,866,084 - 2,386,297
- - 12,380,500
64,809,150 - 63,646,228
78,127,705 - B85, 866 350
o —

Crodit rizk from bank deposits are mansged by placing deposits with banks having sound credit ratings.
The crodit quality of tha Company's major bank accounts is essessed with reference o extarnal credit

ratings which at tha repoeng date aneas follows:

Bank AL Habib Limited
Szkarn Bank Limitad

Liquidity risk

Rating Rating

Aganoy Short term Long-tarm
PACRA Al AMA
PACRA Al LY

Liguidity figk t& tha nisk that the Company will encountar difficulty in mesating the obligations associated
with it5 financial labilites that ere settied by dalivenng cash or another finandial asset. The Company's
approgeh 1o rranaging liguedity |8 10 ensure as far as possible 10 gways have sufficiant liguidly To mest i1s
limbdfitias whin due. undar both norral and stressed conditions. without inCuming unBcceptable kosses of
risking damrags to the Company's reputation. The Company is not matedally exposed 10 bquidity rsk as e
substantial portion of its cbligations / commitmants of the Comparry are short 1enm in nature and o

restrictad to the extent of avadable liquidity,

The following are the contractual maturities of the financial labdities; including astimated inierest peymeanis:

Financial liahilities

Laa=e lishiltes

Long-tarm barrcwings

Trade and ather payeblas
Bt teirn fimance

Loan payable ta a related party

31 March 2022
Carrylng Contractual Uipte ane Maora than
amaunt cash flows year ofe year
[Rupees]
4,038,582 14,377,147} {2,950,836) {1,426,351)
6,521,186 {6,714,460) (6,714,450} .
13.908.857 (13,908,957} (13,208,957}
16,097,399 (16,097,399} {16,007,3949)
24,582 424 (24,5 (24.582.424| .
65,148,548 65,680,427 __(64,254,076) (1,426,511




30 June 2021
Carring Caontractual Lipta cne hore than
MOt cash flows yaar Qe YEEr
{Rupeas]
Financial liabilities
Lease lizhilities 6,618,789 (7,326,981) [3.687.513) (3838478}
Lamg-larm bomowings 15,021,128 5,787,665 (1,608 640} 4,178,043}
Trade and ather payabies 13 545,656 {13, 545, G5 (13,545 668 =
Short term financa 21,243,329 (el 243,329 (27,243,329
Lean payabla 10 & refated party 17,303,770 (17,303,7700 (17,303, 770% .
70,132,672 _ \ob,o074e0) __ (57,002.008)  (1.B17.527)
—__ ——
3432 Market risk
Markat risk is the risk that changas in market prices, such as foredgn axchange rates, interest rates and
equity prices will affecr the Company's incorma or the valus of its holdings of financial instruments. The
ohjective af rmarkst risk maragemant 15 to manapge and control market risk exposures within acceptable
pargmetErs, while optimizing the return, The Company is exposed to currency risk and interest rate risk
only,
3431 Currency risk
Tha Company is expesad to forssgn currency risk on its receivables and payatias in tha following
CUITANCING:
31 March 2022 30 June 2021
ush
[Equivalant Rupees)
Financia! assets
Trade debis 5,454 250 122 000
50 454 750 122 000
Finarcial iabiives
Trade payables (1,261,623) {347, 048)
Met exposure 49,102 627 1325, 048)
The following significant eachange rates heve been applied:
Avarage rate Reporting date rote
For the nine Far tha yaar
months anded  ended 30 June
31 March 2022 2021 31 March 2022 30 June 2027
PER to USD 165.70 160,33 183.47 157 5
Bensitivity analysis
At the reporting data, # the PER had strengthened by 10% against tha above foreign currancies with all
hased on past expanance, consideration of financial pasition, past track records and recoveries, the
shonem balow, mainky as & result of foreign exchange gains / {losses),
31 March 2022 30 June Z021
(RUPLES) w=smmmeme
LE_EE-._ EEEI ‘.15I 78}




M3
brrierest rake tisk i (b rigk that the fair volus or future cash flpws ol o fieanonl st wil fuctuste bemuso of changes
i rmarkEd intereal sl
A the reporting date, 1he intergss g profile of the Company's intarest-bearing firancial s3sets and abifties s as folloss:
Wariwhls ral® Pstnaments 31 March 20227 0 Jura I
Y | 1P P JR—
Frnamms’ Balnlides
Shion term linancs B-enonith KIBODR = 2% {18,097 399) 1. 243 335
Cash flow senaifrally anabess far vanabie mie Jnsiumsnrs
& crangu of 100 basis points in inketeat feles al the yesr end wauld have incroosed or deciaaiad the profit for B ponod
el equity by g, 114,297 tyeor ended 30 Jure 2027; As, 1608271, Thia srahysis sssurmes thai all sthor 2l othar
waratik=s, in paticodar Forsign comendy rafed, mrmain oonstan.
This sermsitivity archysis praparad [5 not necesserily indicatve of 1he effects on profi Tor the yesr and essets | hablites of the
Company
3433 Dihaer price risk
Cthest ke risk 5 T risk that the feir velos of fubure cash flaws of Brarcisl ingiremants will fluctate becauss of changes in
marknt geices ithar than thosa arisng fnam interest rate isk or currency fisz) whather thosa changes ars ciused by factoss
specilic 10 the irdividud francinl instrumant or (1 ssuer or {octons alfecting &l simiar financial imstrurment traded in the
markel As Bl 37 March 2022, the Company i not sxposed o other price risk,
344  HAeconclintion of movemems of squity and labilities t cesh Bows arsing from finencieg sctivities
Long tarm Lems Unapproprivted  Loan paysbis Tiortad
borowingd Hmhilities prefit o & nebated
amd deberred party
grant
[Rupsnes]
Balanceas at 1 July 2021 11,043,481 £.678, 788 102,866,539 17,303,770 178, E32 508
Changes from finandiig cash Moms
Hepayrraenl of long-isem Do ewings (5,400, 047) - - = 15,408,543
Parwrrend ol Base Bphiies = {266 B5d) - E 2,066,588
Logh olitained Tiom & relsted party 8 - - 14ETT, 120 14,877,125
Rigrpmit of losn i @ rekied paity £ . 3 [7.398.475) [7,308,478)
Total changes from financiey sclivites 7,543, B4D LERX 11T T2, BEE B39 24 RET 420 g R TTR TS
CAher changes - 1NTerEsT OOsT
Inisvesi axpanse 1,865,372 386,949 - . 227180
Amoribation of piveinment grand | BES,038] - . ¥ | BIFY, E)
Inleresl paid | 1,885,372 - - = (1,885,
TS, U38) 385,241 - - 438, 585)
Total eguty relstsd athar changes 1 E [E3,363,087) = [ E W ]
Balance as at 11 March 2022 5,658,511 030,582 19,502,782 24,580,424 782 208
Balance as at 1 July 2030 g.451, 102 4,60 501 3E O3, 14K 20,720 477 1,432,518
Chanpes from financhky cash flows danaudisd)
Aepaymunt of keni-ieam bonowirgs 7 g3 ' = 17802430
Paymer ol lease tabiines 01,848 2TE . ¥ 1,848,373
Toasl chingas Tram financing actrities 01,387, 2 10313 3B 500,145 2473477 B, 770613
hfrar shargres - iNforest cost Armaiited
Inbgrast eupenss N1 &1, 185 - * 44 174
Aureeiigation of gowmmnis FEm (Wil < W EFill - ' ' [=hA W
Irsonest pald (337 925 . 4 # 12
T3 14831 471,185 - . 1BE D43
Todnl sty relatod othor changes (ueiiisd - 2 4E, 181076 ‘ 2H.THY.0TE
Wﬂuti] Marh 2021 1,604, 470! 3,241,504 B3, 74221 T4720,477 110,135,737
—

Tha waikaning of the PER sgainst sbows currencies would have hod sn squsl bud eoposis impsct an e e nex prafies. Tha
sossthity analysts prepand & not necessarily indostive of the afects eo peotit for the year and sssete of Tha Campany

Interest rale risk




J4.5

ar.

Fair value of financial instruments

Thi pstimated fasr value of all finencal assets and kabifities is considered not significanily cffarant
{rorm carnying values as the items are aither shori-1erm in nature or pesodically repriced,

CAPITAL RISK MANAGEMENT

The Company's ohjgctive whan managng capital is to safe guard the Company's shility 10 contineg
% @ going concern 5o that i con provide reaturns for shareholders and banefils for other stokshoidars
ond 1o mamiain a strong capital base to suppodt the sustaired development of s business,

The Company manages s capitdl structune By manitaring raturn on el assels-ard makns
adjustmants tof in the light of changes in economic condibans. In arder 10 maintain or adjust the

capital struciure the Company may sdiust the smounl of dividend paid 1o the sharoholders or isous
nitwy shares. Thera aré no externally imposed capital reguirernents on tha Comgary.

CORRESPONDING FIGURES

Congagonding ligures heve bean re-aranged and reclassifmd, wherewer necessary for purpass of
comparison and beitel presantation, This did not attect pralt, net assats ar eguty,

Statament of financial position

Az preioisly  Faclassificatio fs

reported on 30 n recirssiinen
June A
Trade dakhims 186,112,661 085,01 1, 330] o 101,287
Contract assais - &5001 =0 50011 2810
Cithar assets 136,243 862 - 136 243 B2
Total assets 200356413 250, 356,413
GEMERAL

U4 ave

Thasa financal statamants were suthorzed for isswe an

of this Company.

MI:u.r the Baard of Directors

Diractor
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INDEPENMDENT AUDITOR'S REPORT
To the members of Symmetry Group Limited

Report on the Audit of Consolidated Finanzial Statements
Dpinion

¥Wa have audited the annexed consolidated financial statements of Symmetry Group
Limited (“the Compary”) and ita subsidianes (the “Group®), which comprise the
consolidated statemant of financesl position a3 8131 March 2022, and the consolidated
statemant of profit and less and other comprehensive income, ths consoldated
statemant of changas in aquity, and the consolideted statement of cash flows for the
perad then endad, and notes 1o the consolidated financial sietements, including a
summary of significant accounting policies and other sxplanatory informaton,

In our opinion. the accompanying consolidated financial stataments give a true end fair
view of the consolidatad financaal positien of the Growp as st 31 March 2022, and of its
eonsolidated financial performance and its consolidated cash flaws for the panod then
endad in aocordance with tha accounting and reporting standards 85 applicabla n
Pakistan.

Basis for Opinion

We conducted our audit in sacconrdance with Intemational Standards on Auditing 154s) a5
applicable in Pakistan. Our responsibilities ynder those standards are further described in
the Auditor's Responsibdities for the Awdit of the Financial Statemeants section of our
repor. We ara independent of the Group in accordance with the International Ethics
Standards Board for focountants’ Cada of Ethecs for Professional Accountants as
adoptad by the Institute of Charered Accounfants of Pakistan (the Codal, and we have
fuffilled our other sthical respoensibilities in socordance with tha Coda. Wa baleve that the
audit avidanca we have obtained is sufficient and appropriate to provide a bazis for our

DR IRACFY.

Other Matter

We draw attention to the fact that:

- we have not audited the accomparwing consolidated statemants of profit or loss and
other comprahensive income, changes in eguity #nd cash flows for the nina manths
ended 31 March 2021, or any of the related notes and socordingly, we do not expreas
an opirmon &0 tham

- these consaolidated fnancial statements have bean prepaed for onward submission
to Pakistan Stock Exchange together with tha application far isting of the Company

aloial Tehdid Ha & O | | Soriostpz Preospawed n Peckar, el i riwesie Fis il Pe KPS phifll QAN i
o Y (VB T W ey EIL) v | il & preane bt csanpaep bese |y foamriss
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Ag a rasult, thesa consolidated firancial statermants miay not be suitable for another
pUrpossE.

Rezponsibilities of Management and Board of Directors for the Financial
Statements

Managament i responsible for the preparation and tair presantation of the financial
statemants in accordance with the accounting and reporting standards as applicabla in
Pakistan and the requirements of Compenies Act, 2017 (XIX of 2017) and for such
internal control B3 managemeant determines is necessary to enable the preparation of
financial staterments that are free from material misstatemant, whether dus 1o frawd or

EIFar.

in prepanng the consolidated financial statemants, management is responsible for
assessing the Group's ability to continue as a going concem, disclosing, as applicable,
matters ralated to going concarn and using the going concern basis of accounting unless
ranagamant aither intends to liquidate the Group o 10 ce&se Dperstions, of has no
realistic slternative but 1o do =0,

The Board of Diractors iz responsible for overseaing the Group's financisl reporting
PICCESS.

Auditor's Responsibilities for the Audit of the Financial Statements

Our obiectives are ta obtain reasonabla assurance about whather the consofidated
financial statermaniz as 8 whole are free from material misstatement, whether dus to
iraud ar errar, and (o gsus an suditor's raport that includes our apinian, Reasonable
agsurance ig 8 high lavel af assurance. but i8 not a guarantes that an audit conducted in
accordance with [SAs as applcabla in Pakistan will always detact a matenal
misstatemant whan it exists. Misstatements can arise from fraud or error and ara
congidered matenal i, individually or in tha aggregata, thay could reasonably be expacted
1o influence the sconorme decisions of users taken on the basis of thase financial

statamants,

As part of an audit in accordance with 15As as applicabla in Pakistan, wa arcise
professionsl judgrent and maintain professional skepticiem throughout the audit. We alse:

« ldentify and assess the risks of material misstatemant of the consolidated financial
giatements, whether dus to fraud or eror, design and parfarm audit procedures
respansive 1o those risks, and obtain audit evidence thet is sufficient and sppropriate
to provide a basis for our opnicn. The risk of not detecting & material misstatemant
resulting from fraud is higher than foe one resulting from error, 85 fraud may involve
eallusion, forgery, intentional omissions, mistepresentations, or the override of
intarmnal control
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» Obtain an undarstanding of internal controf relewvant to the audil in order to daesign
audit pracedures that are approprigte in the circumstances, but not for the purposa of
Exprassing an opinion on the effectiveness of the Group's intarmal controd.

« FEvaluata the apprapriateness of saccounting policies used and the reasonanleness of
aecounting estimates and related disclosuras made by managament.

»  Conclude on tha appropristeness of management’s use of the going concern basis of
accournting and. based on the sudit evidence obtaned, whathar a material unoerainty
gwists ralated to events or conditions that may cast significant doubt on the Group™s
ability to continue as a going concemn., if we concleds that a material uncertainty
axists, wa ara reguited to draw attention in our auditor's report to the related
disclosuras in tha consolidated financial statermants or, if such disclosures are
inadagquata, to modify our opinion. Our conclusions are based on the audit evidence
ohtained up to thie date of our auditor's report. Hewsayver, fulune events or conditions
rray causa the Group 10 c2ase o continue as a going concarm.

s FEvaluate the overall presentation, structure and content of the consolidated financeal
siatamants, including the disclosuras, and whethar the consofidated financial
statemants represent the underlying transactions and events in @ manner that
achisves far preseniaton,

»  Obtain sufficient sppropriate audit evidance ragarding the financial information of the
antities or business activities within the Group to express an apinion on the
consolidated financisl statermants. We are responsible for the direction, supenision
and performance of the group audit. We remain solely respansible for our audit
CRInGn.

Wa communicate with the Board of Directors regarding, among ather mattars, the
planned scope and timing of the audit end significant awdit findings, including any
significant deficiancies in internal control that we identity during our audit.

We alsa provide the Board of Directors with a statement that we have complied with
ralevant ethical requirements regarding independence, and to communstats with tham all
ralationships and other maiters that may reasenably be thought to bear an aur
indepandence, and where applicable, related safequards

The engagemant partnar on the sudit resulting in this independent auditor’s repart is
Moneeza Usman Butt. =
A T~ A

Date: & August 2022 KPMG Taseer Hadi & Co.
Chartered Accountants

Karachi

UDIN: ARZOZZ10102wgy 2 WNSEG



Symmetry Group Limited

Consolidated Statement of Financial Position
As 31 31 March 2022

ASSETS

MNon purment Bssets
Property and eguipxmant
Hight-ol-uze asaels
Insongioke as3as
Goodhwill

rafamed taxcaton

Loneg taem daposits

Current assals

Trade deots

Cantiact asaets

Advances and prepaymants

Inl@nast socrued on-short 18 waslmans
Chort tarm invEsiments

Tamatipn - ral

Tgsh end bank balancas

Tolal assats
EQLITTY AND LIABILITIES

Shars capital and reserves

Ay thorised share capital
S0 B0, 000 fJune 30, 20271 100,000,000 ordinary sharas of
Ba, 1§ aash

Issyed, subscnbad and paid-up share capital
Unapproghated profit
Equity atributable 1o ownars

bon-controiling irtsas

Non - currant Habilities

Loass labarins

Lang tanm bormaings

Cigfernisd incoma - GowarnmiinT grant

Current ligiilities

[ mda angd othar peyables

Current poition of lease lishililses

Current portion of long term borrswings

Current portion of dafamad ingome - gevernment grant
Shor warm finance

Loan payobils 1o mised partes

ngencies and commitments

io O~ % On &

mn
T2

3

e

156

18

17
4

19
7
8

20
21

ad

31 March 20232 40 Jisra
7051
{Rupees]

10,482 325 15,806,279
6,009 838 9,233 248
3,107,907 5,585,375

42,777,721 42 777,70
5647461 1,202 502
1,384,000 1,858 900

649,409,252 TH,273.023

114,868,872 110, 568421

90,786,333 5,011,580
1,885,230 721,540
1,082,871 486,780

16,000,000 43,025,000

42,134 030 gt == e
5,469,554 DEH,202

272,256,006 243,208,560
T 541,566,159 419,487,
3ip0, 000,000 100, 000,000
197,010,230 B85, D00, Q00
46,354 577 112,010,230
243,364,907 197,010,230
28,445 T
£43,393 353 157,011,088
1,340,408 | 3,201,104
; 14,122 318
= BED,0BY
1,340,408 12163 483

23771137 10,845 B34
2,698,175 3,737 6AG
17,150,801 19,723,101

422,146 1.371.251

18,0897 3549 21.243328

26,792,741 18,786,080

96,932,399 108,307,080

341,868,157 316,281 592

arinexad notas 1 1o 33 1orm an imegral pant of these consolidated financiel satamants.

Drirecuor



Symmetry Group Limited
Consolidated Statermert of Profit or Loss and Other Comprehensive Income
For the nine months ended 31 March 2022

For the nina For tha nine
monthe ended  monthe ended
31 March 2022 31 March, 2021

{Audited} {Unaudited}
ote (Rupees)

Aevenus - nat 23 240,669,611 158,708,307
Adrministrative and opersting expenses 24 (176.659,143) (138,068,374
iImpaimment of tade debis (97.012) 11E.BOT
Oparating profit 63,933 456 B8 820,176
Onhar income £5 4,974 857 2,740,804
Finance cost 28 {7,382,072) {4, 390,120}
Profit before taxation 61,525,341 57,070,515
Taxatian ar (15,143.018) (20,329,400}
Profit after taxation T 46,382,323 37641216
Other comprabensne income .
Total comprehensive income T 46,382,323 30,641,216
Profit attributable to: =
- Dwreers of the Company 46,354,677 37,685,324
- Mon-controlfing interest ﬁ# (24,1 13?

- -

& annesed naotes 1 1o 33 form an integral part of these consolidsted financial statements.

Director




Symmetry Group Limited

Consclidated Statement of Changes in Equity
For the nire rranihe endiesd 37 March JE22

Attributable to holders of t
lasued, Mon-
subscribed  Unappropriated Total controfing  Total Equity
and paid-up profit intarest
share caplial
{Aupees)

Batances asat 1 Juby 2020 | eudited) B, 000, 0D 0,036,763 166,036, M6 85557 166,002 33
Tofal comprahendeee rncoma for the

pared ended 21 March 2021 fursudited)
Profit f floss) for the perod - 37 BE5.3M8 a7 666,326 24,113 ar.6a1.215
Betarces as a1 31 March 2021

|unaudited 85,00, 000 107,202,081 192 702,091 31,444 192,733,636
Bakances @s at 1 July 2021 [sudited] 85,000,000 112,010,230 187,000,230 e 197.011.024
Total comprafansivi incorme for the

peniod snded 371 March 2022 (sudited)
Profit for the period = 456, 354 677 446,354 677 27 646 46, 302 323
Transactions with owners
|%sue of bonus shares 112,010,230 (112,070,230} - -
Balances &5 at 31 March 2022 ey

|audited) 197.010,230 46 364 677 243,354,907 28045 243,333,352

_—————— —— — —————

1 Thie anreeed nates 1 1 33 form an niegral part of these consoldated fmancal $lalemants




Symmetry Group Limited

Consolidated Statermnant of Cash Flows
For the nine movths ended 31 March 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit balore taxation

Adustment foe non-cash and other ilems:

- Deprecation

« Arnartsation

= Firance oosts

- lmpdarmant of trade detats

- Armortization & grant incorms

- Intarast income an Term Deposit Recelpis

= Exchange gadn - net

Operating profit before working capital changes

Changes in :

Trade deots

Advanoes and prepayments
Coniract BSsEls

Trede end other payables

Cash ganerated ficm operations

Finange cost paid

Income t@s peid

Long term deposis - fet

Mt cash genersted from / [used nl apearating actritias

CASH FLOW FROM INVESTING ACTIVMITIES
Purchaza of property and aquipmant

inmerest recoived on shart tarm mvastmants
Imvestment in ahart term mvestmonts

Mt cash generated | {used inl M imaaeting ectivities

CASH FLOW FROM FINANCING ACTIVITIES

Loan abtained ! {repayrmant) inom related parting - Nel
L.Jn-g e borowings - et

Paymriant of laase lahilties

Mat cash used in finamcing activities

Metidecrassal f increéase in cash and cash eguivalanis
Cash and cash equivalents a1 the beginning of the pencd
Cash and cash equivalents at the end of the period

Cash and cash eguivalents comprise of the following:

Cash and bank belances
Short termn running finance

Moty

e
£4

T
25
25
£5

14
20

For the nine For the neng
months ended rniha anded
31 narch 2022 31 March

20
(Rupess)
61,525,341 57,810 615
11,238,062 a4 115
24T, 468 2,881,221
7362972 4,380,124
a7.012 18,807
(1,608, 166] (BET, TE0
[1,095,577) 11,568,520
(2,100,028} __ 1184329
778523, 084 1,084 265
(2,288,434} BA.ZET
(1,183,200} §37.800
{26, 776,063) (1R BLE.461)
17,174,497) (14,758 A80)
{36.412,274) (37 G78.384)
41,510,810 AR.OH5. 7HG
|6,996,623] |3, 72 504)
{33.953.071) (27,457,214}
474,900 411,074
1,036,118 7,266,636
(2. 888,700 11,685,540}
529,480 ara
20,325,000 115,600,000)
17,365,780 (16,207 363
FEE
3026615
{1,848 273
200249858
8,347 262 5.938, 23E]
(20,975,127) (15,337.39771|
& 22,276,215/
3,469 554 285,009
(16,097, 399) (£2 661,224)
i E2ITEITS

annexed notes 1 1o 33 forrm an integral part of these consolidated financial stalements

Drirector



Symmetry Group Limited

Mates to the Consolidated Financial Statements
Far the nine months andad 37 Marck 2022

1.1

1.2

12

THE GROUP AND ITS OPERATIONSG

Eymmatry Greup Limited ('the Compeny’| was ircoporaied in Pakistan as a private limited sommpany on 3 Falbrieey
2012 wrddar the repesled Comparsss Ondimance, 1084, kn 3018, the Compeny was conwerted to a public company
walh affect from 31 May 2017, The principal activities of the Compamy s digital media, intemat markating and
dizpley sdweartising digital dasign, web developmant and othar related actvtias,

The registered offics of the Company iz siusind st Srd and 4th Floss, Plol 45-C, Shahbaz Lene 4, Phass
O.H.A. Barach,

These finanoiel statemenis are prapered for onwerd subrmizesion to Pakistan Stock Exchanga togethes with tha
spplicatian for listng of the Compary.

Symmetry Group Limited and its subsidaries Mthe Group®) comprizes of the follpweng

Symmetry Group Lirmdbed Parert Company
Bubsidiary companios Percantage ol Direct Holding
31 Mareh 2003 30 Junie 2021
Swrnrnatny Digital {Privetal Lirmctad w0.98% G0 EY%
Cragtve Jin [(Prvatal Limitad - G4, 80%
irig Digatal {Prvatal Limited 59.20% B5.80%

Mature of operations of subsidiaries
Symmatry Digital (Private) Limited

Eyrnmatty Digital (Privetal Limitad was incorporated in Fakistan as & private imited cormpany on 31 August 2008
under the repesied Companies Cedinance, 1984 its prseipal sctiaties sre diptal media, intarmet marketing and
disgley pdweriising atc. and creative services including degiel design, wwebdevsbpment and othas relatad
Botwitian

Tha registarad offoe s situsbed 8t 3rd snd 410 Foor, Plot 45-C, Shahbaz Lana 4. Phase Vi, D H.A, Karachi
Iriz Digital [Private] Limitad
frig Cigital Privatel Limited was incorpoeratad 01 Pakistan s e private limited company an 3 Februany 2012

uncer the repeated Companies Ordinance, 1884, Tha principal activities are digital meda, intarnet rerketing
and disply acvertEing elc. and crealiva services including digital design,weh Sevelopment ard other refatad

achwibes

The reqisterad office is situated at 3rd and S1h Floor, Plot 45-C, Shahbaz Lane 4, Phase Vi, D H.A, Karach|



2.1

2.2

BASIS OF PREPARATION

Statement of compliance

Thase consalidated financial statamants have been prepared In accordange with the accounting and reparting
standards as applicable in Pakistan. The accounting and regoning standards as applicable in Peldgten comprise

o
- Intermnational Firanctal Reporting Standards (IFRS Standasds) issued by the Intarmational Acoounting

Srandards Board (ASE) as notified under the Companias Act, 2017, and
Provigions of and dirastives meued under tha Cormpanias det 2017,

WWhara the provisions of and directives issued undes the Campanies Act 2017 differ from IFRS Standards,
the provisicns of and directivas seved undar the Cormpaniea Act 2017 have been follteed

Basis of measurement

Thesa financial statements have been prapered undar the historical cost convantion. sxcopt for cartsn IemMs as
disclosed in the relevant acoounting policies below,

Tha comperative satemant of linanciel positon (s extracted from the sudited annual consciidated financal
etatarmsnts 82 of 30 June 2021 whersas comparative consolisated statorments of gralit or kss and othar
comgprahansiva income. changes in equity and cash flows are extracted from waudited consolidated financial
staterments of the Group for tha nna-month period endad 31 kMarch 2021

Functional and presentation currancy

These cansolidated financial statements ere prasantad in Pakistan Rupses which i Group’s fencsional cumrancy.
All firangial Information has bean rourded 1o the nearast rupae, unlass athensse steted

itge of estimates and judgments

The preparation of financial statarmants in conformity with accounting and reparting standards; as spplicalie in
Pakistan, requines mansgement 1o make judgments, estimates and assumpons that attect the application of the
scoounting poicies end the reported amounts of assets, liabilitias, income and expenses. The estimatss and
associnted assurmptions are based on historcal expedence and various other factors that are believed 1o be
reasonable under the circumstances, the rasults of which form the basts of making the judgrmanis sbout the
smrying valugs of assets and lishilitias that are not readily Bpparant from ather sowces. Actual results may diffar

trom thesa aelimatas.

Tive asmaias undarhing the assumplions are reviewed on an ongoing basis. Rewsions o Sctounting estimeates
are recognized in the period in which the estimate 15 revissd B the revision altects anly that pemod. o in the
perind of tha revision and future periods if the revision affects both aurrent and future pericds. Information about
tha judgmants made by the mansgemant in the application of the accounting policias, that may have the mast
significent aifect on e emount recognized in thess finendial staterments, assunpticns and estimatian
UNCErEinties with sspnificent risk of matenal adusiment 1o the carmang amount of asset and labiities in the nest
yisar are described in the following notes

Property and equipment (nofe 3.3
Intangible assats {note 3 4}

- Leases (note 3.31

«  Coogwill inole 3.5

= Imymairrmant inots 3.7 80 nota 312
Prowiesana (note 3,163
Gowarnment grant (nota 2,17

Mﬂ-ﬁim [nizta 313



F-

Mew or amendments / intarpretations to existing standards, interpretation and forthcoming
reguirements

Tha foliowing neew of amended standards and interpretaticns bacame effectve during the year which ara not
eangidared to be relevent o thase consolidated financial Siatements.

- interest Rate Eenchmark Raform — Phesa 2
- COVID-19-Related Fant Concassions (Amendment o IFRS 18]
. COWIDAS-Relatad Rant Concasaions bayond 30 June 2021 (Amendmant & IFRS 16

Standards, interpretations and amendments to published approved accounting standards that are
not yet sffective

Tha foliowing Intarnational Financial Reporting Standards (IFRS] 85 notitied undar the Companiges Acl, 2017 and
tha amendments and intarprotations thereto will be effectva lor Bccounting penods beginning an or B1er 1

January 2022

- Onerous Contracts = Cost of Fulfiling a Contract [Amendments to IAS 37 effectve for the ennual penods
beginning on o aftar 1 January 2022 amends 1AS 1 by mainly sdding peragraphs which clarifies what
camprisas the cost of fulfilling 8 contrazt. Cost of fulfiling & contract is rebevant when detarmining whether a
contract i onarous. An antity & required 1o apply the amandmants to contracts for whech it has not yat
fulfilied all its cbiigations at the baginning of tha snnual reperting penod in which it first applies the
amendments {the date of initisl spphication). Restaternent of comparative information is not required, matsad
the amendrmenis rsguine &n entity o recognize the cumulative effect of initially appiying the amendments as
an acjustmant 10 e opening balance of retaned eamings o other compoanent of equity, 83 BpprODNane, ot
tha date of initigl apphcabon,

- The tolowing annwal improvements to [FRS Standards 20182020 are effectve for annual repering priods
beginning on o after 1 January 2022,

- IFRS 8 = The amendmant clerifias that an eatity includes only fees paid o recenved between the entity
ithe borowar) and the landar, including fees paid or recalved by either the entity or tha lender on the
pihar's behall, whan it applies the 10 per cant’ tast in pafsgraph B3 3.6 of IFAS 5 in assassing whether
o derecognize & financial lisbdity,

- IFRS 16— The amendment partially smencs ilustrative Exampde 13 accompanying IFRS 18 by excluding
tha illusiraton of reimburserment of leasehokd mmgeovements by the lessor, The abjectee of the
amardment 5 10 resolva any potential confugion that might arisa in feass incantives.

- |AS 41 = The armandrment removes the raquirsmant in paragraph 22 of 145 41 1or entities 10 exciuds
tacation cash lows when reasaring the fair value of & Bsologaoal asset using a presant value lachnigue

Property. Plant and Eguipment; Proceeds bafore Intanded Use (Amendmeants o 1AS 16] effectree for annual
pariods beginning on or gfter 1 Janusry 2022 clarifies thal sabes procesds and costs of items produced while
Erimgeng a0 itarm al property, plant end equipment to the locstion and condition necessary for it 10 be capabne
of operating in the mannel ntendad by menagemant &g whan testing atc., are recognized in profit or loss in
aocordance with applicable Stendards. The entity massures the cost of those items apedying the
meEsurement requirements of 145 2. The standord also ramoves the reguirement of daducting tha nat sakas
procedsds Irom oast of testing. An entity shall apply these amendments retisspactivaly, but only 1o items of
property, pant and equipment that are browght 10 the location énd condition necessary for them to be cepable
ol operating n the menner intendad by manapément on or sfter the baginning of the serkes! penod presented
i the financial statarmants n which tha entity first applies the ermendments. Tre entity shall racognize the
cumulgtive effect of mitially applying the amendmeants as an ediustimant to the opening balance of retained

Ug;_r_ﬁnm tor othar component of equity, as appropratel a1 the Begnning of thet earlies! period presented.



Reference to the Conceptual Framewark (Amendments to IFRS 3) - Aistarence 10 the Conceptual Framework,
issued in May 2020, amended paragraphs 11, 14, 21, 22 and 23 of and added paagrapns 214, 218, 21C end
234 to [FRS 3 . An enfity shall apply those amendments 1o business combinations for which the acquisiton
date is on or after tha baginning of tha first annusl raporting penod beginning on or after 1 January 2022
Earliar application is permitted if &t the same tima o sarfer an entity #lso applaes all the amandrmaents made
by Armendments to Rsfarenses 1o the Concaptual Framework in IFRS Standards. lssued in March 2018

. Clessification of Eabilities a3 cument of non-curent (Amandments to 1AS 1) amandments sooly
retrospactvely for the annual periods beginning an or after 1 January 2023, Thasa arnendments in tha
standards have been addad o further ciarty when & llabdity s clessifiad as current The standard #%s0
amands the aspact of classification of liabiity 88 non-current by requinng the assessment of the antity’s right
a! the end of the reparting periad to dafer the settlarmant of lability for ot 1885t twelbve months alter the
reporting peniod. An antity shall apply those amendments relraspectively in accondance with LAS B

. Disclosure of Accounting Polices (Amendments to LAS 1 and IFAS Practice Staternent 2} - the Board has
issuad smendmants an the enplication of maeraity to disciosure of accounting polcies end to help
companses provide uzatul accounting palioy dsciosuras. The key amandrments to A5 7 ncluda:

- requiring companies 1o disclose their material accounting policies rathar than their significant accounting
podicies,

- claritying that accounting polisies related to immpterisl iransactions, ofher évenls or poncitieing are
themsalves immatarial and as such need not be disclosad; and

- clerifyeng that not gl Becounting policies mat relate to materisl fransagtions, ather svants or conditions
ars thamsebses matarial 10 § company's nancal sialements.

The IASE slso amendad IFRS Practice Statement Z 1o include guidance and bwo gokitional exarmples on tha
gophcation of materiality to accounting policy disclosanes Tha amandrments are effectree 1o ennusl porting
pariods baginning on or after 1 January 2023 waith aarker ppplcatiod penmatied.

. Definition of Accounting Estirmates (dmendments 1o 1AS B} - The amendmeants introduce a new definition for
accounting estimatas clarffying that they are manetary amounts in the financisl statements that &re subject
to messurerment uncertainty, Tha amandments also clarify the relationshin betwean accouniing polices and
accounting estimates by spacifying that a company dhreaiops an accounting Bstimats to achisve the
chiective sat out by an accounting policy. Tha emandmants are affactiva for periods beginning on o afler 1
January 2023, end wik apoly prospectivaly to changes in sccounting estimates and thangas in sccourting
palicies oecurming on or after the beginning of the first annuel reporting period in which tha company applias
the amandmEnts

- Defsrred Tax related io Assets and Lisbilities arising from a-5ingla Transaction |Armendments to AS 121 -
The armendmants narow the scopa of tha initial recogniton exarmgtion (IRE) 20 that it does nol apply o
transactions that gve risa to equsl and offsetting temporary differances. A arasult, companigs wil nead to
recognise 8 defarrad tax asset and & defered tax lability for temporary differencas arising on il
racognition of a lease and a decommissioning provision. For leases and decommissioning llabdites, the
pesocited defarad tax gssat and liabilities will need 1o be recognised from the beginning of the earlest
comparative padiod prasented, with any cumulative effect recognised as an adjustrent to retaingd ssrmngs
or gther camponents of aguity af that date. The amandmenta ene effactwe for annual reporting pariods
beginning cn or atter 1 January 2023 with earliar application pammitted

. &@ie or Contribution ol Assets betwean an Investor and its Assogiate or Jaint Venture (Amandmants to IFRS
10 and IAS 28} = The smandment amends accounting treatmant on koes of control of business of assats,
The amendrmants atso introduce rew accounting for less frequant Trensacton that involves neither cost nar
full step-up of cartain retained interasts in assets that are not businesses. The effectiva date for thess
changes has bean daterred indefinitaly until the completion of a brosder review.

The shove amendmants / interpretations does not likely 1o have an eflect on these consclidated hnancal

\aSHEmants
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The sgnificant accounting policies set out balow are consistantly appled for all pariods presented in thase
conscidatad financial S18temMERis.

Basis of consolidatian

Business Combination

Tha Group #ccounts for businass combinations using the aquisitan mathod wivan (he scguirad got of octivibes and
assets maets the definiticn of a busingss and control |s transterred 1o the Group {see Note 3.1.2) unless the
combiing entities of businesses are ulsmarsly contiolied by the same party of parties both beforo and after tha
bhusiness combination and the control is not transitony, in which case they are accountad using merger acsounting
policies. In detarmining whatner a paricular set-of aciivities and asseis 5 8 busingss, the Group B5sas5as whather
the 5t of Bs5ets and activities exquired includes, at & rrinkwnn, an mput snd substantive process and whather tha

poquired 58t has the ability 1o produce outputs.

Tha Group has an option to epply @ 'concantration test’ that parmits a sirrplified assessmant of whether en scquired
sat of activities and 885315 s not o business. The optional concentration tast is mat if substantially 8ll of the fair
value of the gross assets scguired is concentrated in a single wentifiable assat or group of sirrélar ideniifiable asseis.

Tha consmderation transfemed in the acouisition is generally measured at fair valus, &s ara the identifiable nél 833013
acquired. Any goodwill that arises ks tested snnuslly for impairnent [see Note 3,72} Any gain on a bargain purchass
5 recognised in profit or ss immediately. Transection costs are expensed s incurred, axeagt i ralatad to the issw
of diebt or eguity securitias (e Note 3.7

Tha cansideration transterred dees not Include amaounts retated to the sattiement of pré-susting reationsnps. such
amounts are ganerally recognised in profit o loss.

Ary contingant consideratan ks measured a1 fair value &t the date of acouisiiion. if an ablgotion 1o pay coatngent
cansideration that meats the definition of & financial instrument is dassifiad s aguity, Then It & not remeasured and
setfiement is accounted for within equity. Othenwiss, other contingent consideration is remessured at fair valua at
gach teportng date and subsaguent changes in the fair value of the contingent condbidedstion are recognized in

pralit or loss
Subsidiaries

Sunsidiahas are entities controlisd by the Groug, The Group ‘controls’ an endity when it s exposed 1o, or has fights
1o, variable returms from its involvamant with the antity and has the sbility to sffect those returns through its power
wer the antity, Tha financial statements of subsidiaries are included in the consolidaied financial statemants from
tha data onwhich control comemences until the déte on which control Ceases.

RNon-contrelling interests

ME| are msasured initiatly 91 thelr progortionate share of the scquires’s dentifieble net essels at the dete of
DGO,

Changes in the Group’s ntérest in a subsidiany that do not resull in a loss of contral are pecounted for s aguity
transacticns,

Loss of control

when the Group loses contral over a subsidiary, it derecognises the assels end habilities of the subsidiary, and sy
related NCI and other compoanents of Bguity. Any resulting gan or kpss is recognised in profit or loss. Amy interest
retained in the former subsiciary is measured & falr value when contrdd is lost,
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Transactions eliminated on consolidation

Intré-group balances and transactions, and any unmeaised income and dxpenses ansing from inlrE-group
trensactions ars aliminated an consohdaton

Property and aquipment
Recognition and measuramant

Items of property and equipment are measuied at cost, which includes cepielisad borrowing costs, lags
pecumuiated depreciation and any accumuleted impairment [Cases.

If significant parts of an item of propery and equiprmant have diffesent ussful lives, then thay are accounte<d for as
separate items Imajor companants| of propery-and equlpment.

Ay gain or loss on disposal of an item af property and aquipment is recognisad in profis or loss,

Subsequent expenditure

Subsaguant expendiers is capitslised anty if it is prooable that the future sconormic benefits associated with the
axpanditure will ficw 1o the Group

Depreciation

Depreciation is calouated 1o write off the cost of Aems of proparty and equipment |ass their estimated raskdual
valuas using the straightline method ovar their estimatad usetul Ives, Gnd iz ganarally récogrised in prodi of 1058,

Tha estimated usaful lives of property and equipment fae currant and comparatve paricds are disclosed in note 4

Depreciation matheds, usaful lives and residusl values are reviewed at each reporiing gete and adjusted if
appropriare.

Leases
fighi-cf-uss seoats

Tha Group recognizes rght-ci-use assats at the commencement date of the kease (i.e. the date 1he underying
asset iz avelable for use). Right-of-use assets are messwred at cost. less any sccumulatad deprecialion and
irrpairment losses, and agjustad far any remeasuremant of lease lisbilities. The cost of nght-cf-use assets
includes the arount of lease lisbiliies recognized, initisl direct costs incured, énd |rese payments made gt or
befnre the commencemeant dote lass any lasaa incantives recalvad. Right-of-uss axseis are deprecaied on o
straight-Enge besis over the shorter of 1he laasa termn and the estimated useful lves ol the asssts

Raghi-of-use mesets comprisa of head office sales office and warehousa building which is depracated over perod
ol lease on strasght ine besis ranging from one year to live years. it cwmarship of the leased asset ransters 1o
[ (o 66 the and of the lease term af the cost reflects the axesciss of a purchase aption, degraciation s
cEcuated using the estimated usetul lite of the asset, The right-ol-use essets are alse Subjsct 1o inrgairment,

Legse Nabiinies

ALthe commencamant deta of this lassa. tha Group recognizes iase lisbdities measured Bt the present vahus of
lense payments to ba mada over the lsase 1erm. The lease payments include fived payrments lincluding in
substance ixed payments) less any lease inzentivas recaivable, variabke lease payrnants that depend on &0

index of 8 rate, Bnd amounts Bxpected 1o be peid under residual value guarentess. The loase payments alao
include The exercise price of a purchase oplon ressonably certain to be exercised by the Group and payments of
penalties for terminating the lease, it the lease term réfiegis the Group exercising the option o terminate. Variable
lease payrmants that do not depand on &n indax o 4 rala are recognized a5 expensas Unless ey are Incurred 1o
praguce Inwantories) in the peried in which the evant or condition that triggers the payment Goours,

In calcutating the prasent value of jease payments, the Group uS3s ts iIncremantal borowing rate &1 the laass

b@@mmemanrmm becausea tha inlerest rate implizit i the lesse |s not readiy determinetie. After he
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commancemant date, the smount of lease liabilities is increased 1o refiect the accreticn of interest and
reduced for the lease paymants made. In addition, the carrying amaunt of lease liablites is rerneasured i
there is & modification, a change n the lease term, a changs in the lsase payments (2.g., Changes 1o futera
payments resulting from a change in an index ar rate used to detesming such bease peymentst or a change
in the asseasment of an aption 1o purchase tha underlying esset

Shor-term leases

The Group spplies the short-tarm lease recogmiison exemplion 1o s shon-teim léases whara tha kase term
is of 12 menths or less from the commencement date and do not contain @ purchase oprion and leases tor
which the underyving asset is of kw value. Lease payments on short-term leases are recognized &3
axpenas on & straight-ling bagia over the lease Term.

Intangible assets

Intangible assets scquired by the Groug Bre s1ated &t cost lBss sccumulated amorisation and irmpainrmernt
ipases, if any. Subsequent expenditure on ntangible assets is capitalized only whan it Incraases the futura
atoromic henafits embodied n the specific assets to which it relates. All other expendtura is expansed
aut A5 encurrad.

Amortisstion is charged to profit and loss account on reducing balance rnathod a1 the rates specifisd n
respectve notes in these consolidated financial staternents unless ives of sssats are indefinta. Al
intangible assats with an indefinite useful ife are systematically imsted for impeirmant ot each reparting
date. Amartisation on sdditons to Intangiie assets 8 charged from the date on whach an fam is acqusred
ot capitalized and upto the data preceding the disposal, VWhers the camying amount of an assel grreeds iis
astimated recoverable amount it s written down immediataly to its recoverable amount.

Goodwill

Goatwl that arisas upon the scguisition of assets and sssuming kabdties iz included in intangible 355813,
Tha acquisition methed of accounting is used to account for the acquisition of the assats and asauming
labsilitiag. The cost of acquisition is measured at the far value of the assels ransfamed, equity instruments
issuad and kabilities incurred or assurmed at the acquisition date. The cost of acquisinon inciudes fair value of
assets and lisbilities resulting from consideration sgreement. [dentfiable assets acquired and the liabiries
assumed are measured initially at their fak values at the acquesiton date, Transactions costs are expansed
ot a8 incurred sxcept i they relate to the issue of dabt or equity SeCUrlES

The sxcass of the considerntion tranaforred over the tair value of the waentifiable net assets acquired 18
recorded &s goodwill, |f this is less than the fair value of the nat assets of the Acquiree in the case of a
bargaen purchase, the differance |s recognised directly in the profit and loss account

Goodwil has indefinite usetul life and i3 subsequently measured at cost less impairment i valus, if any.
Goadwl is tested for impairmant on an annual basis and also when there 8 an indication of mpasment
Irmpairment loss on goodwil is not reversed. On disposal of an entity, the attributable amount of goodwil i
includad in tha datarsmnation of tha profit or le<2 on dispossl.

Goodwil is alocated 1o cesh-generating units for the purpose of impairmant testng. The allocation 15 masda 1o
hose cash-Generating units or groups of cash-generating units that are expected 1o benofit from the businaas
combination in which the goodwill arosa.

Share capital - ordinary shares

Ordsnary shares are classifiad as aquity. Incremental costs directly attribulalée 10 e issus ol cecimary shares

mq‘qﬂgﬁ:{d a= a deduction from equity, net of ey 1ax effects.
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Financial assets

Classification

O initiad reaognition, a financial asset is classified s measured at: amortised cost, FYOC) or FVTPL.

& financial asset & measured &t amortised cost i it meets both of the fallewving conditions and & nat
designated s at FVTPL:

. itis held within a business modal whiosa obecthve 12 10 hold agsets to collect comraciual
cagh fiows; and

. its contractual terms give rise on specified dates to cash tows that are solely paymants of
principal and interest on the principal emount cutstanding.

A debt sacurity i measurad at FYOC! if it meets both of the following conditions and is not designated
as at FWTPL:

- itis heid within 8 business modsl whose objective i achieved by both collecting contractual cash
Flerwes and selling financial assets; and

- its contractual terma give riae on spectied dates 1o cash Flows that are solely paymants of principal
gnd Intarest on the principsl armount outstanding

On initial recognition of an equity investment that is not held for treding, the Company may Erevocaily
elect 1o present subseguent changas in tha investrment's fair valus in OCL This election is made on BN
inwastmentby-investment basis,

Al financal assets not classified as messured at amortisad cost or PYOCI 8s describad above are

measured at FVTPL On initisl recognition, the Company may irevooably desigrate a financial asset that
otherwise meets the requirernants to be meesured at amortised cost or at FVCC| as at FUTPL if doing 0

aliminates or significantly reduces an accountng mismatch that would otherwise arae.
Business model assessment

The Company makes en assessmant of the obective of a business model in which an assel = heldat &
porticlio lpval because this best reffects the way 1he Business is managed and inferrnetion is providad o
rnenagemant. Tha information considered ncudes:

- the stated policies and objectives for the portfelio and the cperation of these policies i practice. In
paricuar, whather managerment's strategy focuses on sarmang contractual intarest revenus,
rradntaining 8 particular mterest rate profile or reaksing cash fiows through the sale of 1he asse1s;

- how the performance of the pertlalio 5 evalated and reparted to the Company's maragemant,

- thersks than affect the performance of the business modal (and the financial 355813 held wathin that
bumness modsl and its strategy for how those risks are maraged,

hevw mmanagers of the business are compensated le.q. whether compansation is based on the Tair
value of tha sssets managed or the comtmetual cash fiows collected): and

the frequency, voluma and timing of sakes in prior periods, the reasans for such sales and its

expectations about futue sales activity. However, infarmation ebout sales actwity iz not congidersd

in isolation, but as part of an oversll assessment of how the Company’s stated cbjetives for
ﬁpaglng the Trancial assets ere achiaved and how cash flonws are realised,



Assessment of whather contractual cash flows are solely payments ef principal and interest

Far the purpcaes of this assessment an debt sacuritias, ‘principsl’ is dafined as the fair value of the
fingncial asset on mitial recognition. ‘Interast’ ia defined az considaration for the tima valise of maney and
for the credi risk assocmted with the procipal amount outsianding curing 3 parficular pericd of tirme and
for other basic landing risks and costs |g.g. kaquidity risk and edminisiratve costsl, as wl as profi

maegin.

In assassing whether the contractusl cash Hlows are SPP, the Carnpany considers the contractual terms
of tha ingtrurmant. This includes assassing whether the financial asset containg a contraciual tarm that
could changs the timing or amount of contractual eash flows such that it would nat meed this conditian

in meking the assessment, the Company considers:

- comlingent evants that would change the amount and timing of cash flows;
- leverage fealres;
= prepayment and extenson tenms,
- terms that limit the Campany's claim o cash flows from spetified ssssts (a.g. non-Teccures
ksans): and
- features thet rmodify consideration of the time velue of money 1&.0. pericdical resetof interast a1esl

il. Subssguent Mmeasurement
The following accounting peicies apply to he subsaquent measurement of financial assats:
Financial assets at These assets are subsequently meazurad at talr value. Net gains and
FYTPL losses, including any profit | markup of dividend incoma, are racogrised In
gtatermnent of profit or loss account, The Group does not hold such assets.
Financial assets at Thess easets are sebsequently meagured at amortised cost using the
amortised cost aifective yield method. The amartised cost is reduced by impairmant
lo35es. Interest | rmarkup Income, foresign exchangs gains ond kossas and
impairment are recognisad in statement of profit or loss account
Debt securities at These essets are subsequently measured at fair value. Interast fmarkdp
FWOCH incomes caiculated using the effective yield methad, foreign exchangs gains
ant kisses and Fnpairmant are recognisad in statement of profit or loss
arcount. Cither nat gaine and loases are recognised in OCL On
deracognition, gaina and losses accurmulated in OC) are reclassified to
staterment of profit or loss aceount. The Group doss net held such aeeats
Equity inwastments at These assels afe subsaguently messwed at fair walus, Dinadends ara
FuWoCl recognised a3 incoma in staternent of profit or loss acoount unless the
divicand clearly represents a recovary of parl of the cost af the imestment.
Other net gains and lossas are recognised in statement of comprehensive
income and are never reciassied to statement of profit or loss account.
The Grawup does not hold such assats,
jii. Reclassifications
Financial assers are not reclassifed subsequent 1o their initial recognition, except in the pericd after the
kﬂ*ﬂanf changes its business model for managing financiel assats.
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iv. Impairment of financial assets

Financial assets at amortised cost and contract assets

The Cormpary recognises lose sllowencs for Expected Cradit Loas (ECL) on financial assets measured at
amortised cost and contract assets at an amount aqual to life time ECLe except for the followang, which

arg megsured at 12 maonths ECLs

«  bank balances for credit risk {the risk of default cocurring over the expected life of e fnancial
instrurmant] has not increased since the moaption;

«  [oans and advances;

- paher recensables and contract assels

Losa allowsncas for trade recewablas are abways measured at an armount equal to life tima ECLs

The Company assumes that the credit risk ona financial asset has increasad aignificantly if it & maore
than 30 days past due. The Company Considers a tinancial asset in oefault when it s more than 30 days
past due.

Life time ECLs are the ECLs that rasult from ol possible default events over the expected ife of a
finanestad instrument. 12 month ECLS are the porion of ECL that result fronn gefault avents that ana

possible with i 12 manths after the reporting date

ECLs are a probability-weighted estimats of credit losses. Credit ipsses ara measured as the present
waiue of adl cash shortfalks {i.e. the difference between tha cash fows due 10 the entity in accordancs
with the contract Bnd tha cash flows that the Company expacts to receivel.

Tha gross carning amount of & financial asset is wiitten off when the Cormpany has no reasonable
expectations of racovering a firancial asset in its entirety or 8 portion thereof.

The adoption of the expected loss approach has not resuitad in any materal change in impairment
provision for financial assets as there i no history of cefault in the compaeny and al the trade recaivable
balancas have bDean received subsaequantly.

Financial llabilities

Al financial Mabiiities are initially recogrised at fair value less any dirsctly sttnbutable transaction costs.
Subseauent 1o mitial recognition, these labiltses are messured ar amortised cost using the effective inerest

rate maethod.
Offsetting of financial assets and financial liabilities

Financial azgets and financial lizhilitias are ofiset and the net amount is reported m the lnancal STEIEMENTS

whan, and only when the Comgpany has a legally enforceable right 10 offset the amounis and intends aither 10
satthe them on @ net besis or to realza the assets and sattle the kabilities simultaneousty,

Contract assets

A contract asset is the right 1o consideration in axchange for services transferred 1o the custormar. |{ the
Group performs by transferring goods of services 1o a customer balore tha customer pays consigeration or
before payment is-due, B contract assat is recogrised for the earmed considaratson that is conditional

Cash and cash aquivalants

For the purpose of presentation in statemnent of cash flow, cash and cash equivabents includes cash in hand,
balances with banks and short tarm borrowings availed by the Group, which are repayable on dermand and

I|"_.I,Lig;:m_!lrunl.:g'.ﬂl part af the Group's cash manegement.
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Impairmeant of non-financlal asseis

The carrying amaunts of the Group’s non-financisl assets, other then deferred tax 8s5ets and invantones are
reviewed st sach reporting data to determns whether thare is any indication af impairment, If such indication
mxists, the asset’s recoverable amount, being higher of value in use and lair value less costs to sel, i
estimatad. in assessing valse in use, the estrmated future cash flows are discounted 1o their present valug
uzing a pre-tax discount rate that reflects curent market assessments ¢ the tme value of money and the
risks specific to the asset. For the purpose ot impairment 1asting, assets that canno be tested individually are
grouped together inta the smallest group of assets that generates cash infiows from contnuing use thal ara
lsgely independent of the cash inflows of other assets of groups of assets, An iImpairment loss is recogmsad
whenever the carrying amount of an assat excesds its racoverable amount, Impairment losses are recognised
in the consolidated statament of profit or loss account Bnd other comprahensive noome.

Taxation
Currend thx

The cumrent incormse tax charge is caiculated on the basis of the tax laws enacted or substantively enacted at
the and of the reporting period. Management periodically evaluates posions taken in 1% retwrns with respect
to situntians in which applicablo tax regulation iz subjsct 1o interprezation. |t establishes provigions where
appropriate on the basis of amounts expected 1o be paid to the tax authorties.

Deferred tax

Deferred income tax & provided in full, using the lability mathed, on termporary differences ansing bensvasen
the 1ax bases of assels and liablittes and their carrying smounts in the consclidsted financeal stalements,
However, defered 1ax liabilties are not recognised if they anse from the initial recognitien of goodwill
Dieferrad incorma tax i alsa not accountad for If it ariges from indial recognition of an asset of Babdity in 8
transaction ather than a business cormbination that at the time of the transaction affects naither accounting
nor taxable proft o loss. Deferred income tax & determined using tax rates (Bnd l&ws) that Fave bean

enacted or substantially anacted by the end of the reporting period and are expected 1o apply when the relited
daferrad incorne 18x Bsset is realised of the deferrad income tax bty is sattied

Dsferred tax assels are recognised for deductible temporary differences and unused tax lossas and Credins
oaly if it is probable that future taxable amounts will be svailable to utiise those termporery differences and

unused tax Insses and credits

Current and deferred tax is recognised in profit o logs, except to the extent that it relstes 1o tems rescogrnsed
in ather comprahensive Incorme o directly in eguity. In this cass, the tax s also recognised In othar
camprenensive income or directly in equity, respectivaly.

Segment reporting

Segmant results that are reported to the Group's Chiaf Executive Cificer and the chvef oparating decision
makar inclutda iems directly attributable to a segment 85 welf as those that can be sllocated on a reasorabie

basiz. Unaflocatad itams. if amy, comorise maindy corporate assets, head office, expensas and tix #ssets and
liebiltias. Managesant has detarmined that the Group has 4 $ingle reponable segmant and fherefore it has
onhy presented entity wide disclosures.

Provisions

A provision is recognised in the balance sneet when the Group has a legal or constructive cbhgation 8 &
result of a past event, it s probabie that an outfiow of resources embodying economic benefits wil be
requited to setts the sbligation and a ralable estimate can be made of the amount of the cbligetion. Howewver,

Lﬂmms ara reviewed at sach reporting date and adjusted to reflect currant best estimate.
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Fargign cumency transactions

Transactions in foraign currencies are sccounted for in rupees at tha rste of axchanga pravakng on the date
of transacton. Monetary assels end kabilies in foresgn cummencias a3 ot the reporting date arg axpreasad in
rupees at rates of exchange prevailing on that date except where forward exchange cover has been obtnned
for payment of kablities, in which cass the contracted rates ane apphind. Exchangs gains and losses ane

included in income currently.
Government grants

Government grants are transfers of resources to an entity by & governmant entity in ratum for compbance
with certain past or future conditions related 1o the entity's operating ectivities - e.g. a government aybaichy,
Tha dafinition of "government” refers 1o govermmeants, govemment agencias and similar bodsss, wheths!
local, national or internaticral,

The Company recognizes government grants when there is reasonable asaurance that grants wall be
receved and tha Cormparyy will be able to comply with conditions associsted with granis.

Government grants are recognized a1 fair value, as deferred income; when thats & reasonsble assurance
that the granis will be recesved and the Cormpany will be able to comply with the conditions gasocatad with
the grants.

Grants that compensate the Compeny for expenses nourred, are recognzed on @ systermatic basis in tha
income tar the year in which the related expenses are recogrized. Grants that compensate for the cost o
an assel ie recognized in INCOME on @ systematic bass over the expected useful lite of the refated esast

A lgan is mitially racognized and subsequantty measured In sccordance with IFRE B, IFR 5 9 racusres IDans

a1 below-marke! rates to be initially measured st their fair volue - e.g. the present value of the expectad
future cash fiows discounted at & market-related interest rate. The benefit that is the gonvernmaent grant i3
measured as the dfference between the fair value of tha lsan on initial recognitsan and Thes amdunt recawved,
which i acoounted for acoording to the nature of the grant

Revanue recognition

Ravenua fram contracts with customars & recognised whan control of the services are transferred 1o the
custanmer at an armount that reflects the consideration to which the Group expects 1o be entitiad in exrchange

for thase goods and services.

Revanui rom meda buying services i recognised at a point = tme when the perarmance critena heve
bepn met in accordance with the contrect and acknowdedged by tha custormar.

- Aevenue from providing Soclal media managerment Services i racognased on & TGt kna basis ovar
the lne of the respective caniracts.

- Revenue from contant creation Services is recognised &t a point in tme when the perfommance criteria
have bean met in sccordance with the contract and acknowiedged by the customer,

- Revenue from egency commissions snd dacounts i recognised &t a8 point in time when the perionmanca
crileria have bean met in acoardance with the contract and scknowiadped by the cusiomer.

- Rewenue from website hosting is recognisad at a point in time when the pericrmance critera have been
et in gocordance with the sontract and scknowladged by the customar,
Aevenue from providing content Sedagn and development is recognised at 8 saint in tima when the
perforrmance criteria have been mat in eccordance with the contract and acknowledged Dy the customer.

- Mscellgnenys INcome is recogrised a1 8 point in time when itis recaived,

Expanses

All expensas are recognised in the staterment of profit or koss account on an accrual basis. Finance costs are
racognised using effective intarest method.

Dividend and appropriations
Dividend distributions and appropreations sre recorded in the penod iIn which the distibutions and

U{gquwiam are approved.
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FROPEATY AND EQUIPMENT
Furniture Offies Computer Vehicles Total
and pguipmant  &nd ancilary
fiartures equipmient
{Rupses)
As 51 1 Juby 2020
Coet 5, 76g, 75a g, 636,097 a1, 530 451 4,952 B&5 61,3280
Aecurnulzted degraciation {3.996,757) _ [7,730,357) 118,350 443 4,755,586}  |396.B7E 343}
Mat bock value 1,770,001 HOE, B40 22,550,008 297,079 95 453 729
Additions - 457,500 2, 255 648 - 2747 048
Depreciaton chargs for the yeer (421 ,0F B0, 348} 11,173,BBD {6l B35 112,504 407)
Cloming nat boos. valus 1,348,872 EPNEL 13,691 676 2,440 16 605273
As ot 30 June 2021 /1 July 2021
Cost 5,768,754 8,127.457 44,785 95949 4,992 855 E4,075,119
Ascumulated dopreciation [4.410,788)  (8.535.306) (30,654, 323) (#.960,425) (48,459 840)
Mot boak valus 1.348.972 682,151 13,631,678 JE 440 15,605,279
Additinns 20,6310 208,910 2,661,180 = 2,688,700
Transfar frorm ROLWA
Cost - - - 2,058 330 20583540
Aooumulated depreciation - - = [BEI.'IIE (539,141]
Nat book valus = - - 1. 115,249 1,119,243
Daprecanon chargs for the penod (237 835) (291,032) (8,388 487) {212,548) (8, 130,303]
Closing net book value 31767 GOB,06d 7505348 639,140 10482329
As at 31 March 2022
Cost 6, 768 368 3,334,407 46,847,159 7.061,255 &9, 02, 208
Arcurmulsted dapreciation JBZ1)  |B.B26,338) (38,543,810] 16,112,116)  (58.535,884)
& ook valus 1,131, 508,069 7,503,343 939,140 10,482 335
T ——— ==
Dopreciation rates (% per annum] 15 ll__ 30 ___"ti__

The depreciation charge for the yeer | period has been aliocated to sdrmensstrative and general sxpenses. The cast

of fully deprecieted assets il in use ot the reporting date iz Re. 25,890,497 (30 June 2041: B= 18.788,91%)

LEAEES 31 March 30 June 2021

[Aupaes]

Right-of-use assets

Opanirg balanca 9233, 2486 B, 605 572

Additions - 3,397,285

Transter 1o PPE i1,719,2439) .

Dupracaten tor tha panod i2,704,158) 768,611

Cloging bafance 6,009 838 8,233.245

Lease liabilithes

Dipening balenca 6,678,788 4,640 EB1

Aoditions . 4,397 285

nienest expensa 386,345 #3231 185

Peymants (2,968,657) {1,645.272)

Cloging balance 4,038,681 6,618 TE9

Curan 2 B8, 1T5 3237 6ES
wj-__rt-mrrm'r 1,340,406 3,381,104

4,034,581 6,618 7E0




1.1

Amounts recogresed in the consolidated statement of profit of |loss far the pariod / yeer ara 85 foliaws:

31 March 2022 a0 June A1
(Hupees)
Depreciation charge of nght-of-use asses 2,104,159 AEEETY
irterast expanse on lease abilitias 20E 449 431,188
Expenda ralating 1o shorl-term laases 7629 532 7 EB0E 204
10,120,140 B, M. 000

Ampunts recognisad in the consolidated stetamant of cashilows or the period / year &re as follows:

Tatal eash outfow for (Bases 2,866,657 1,848,272

Dwring tha nina months andad 31 Maerch 2021, deprecistion changa of right-al-use essets amounted 1o As,
E77.208, intarast axperss on leaas lisbilities amounted to As. 315 BES, expense releting bo shar-tarm beases
prmounted 1o Ra. 5,706,153, and totel cash outfiow for leases smounted to As. 1,848,373

INTAMGIDLE ASSETS

Computer softeare

Cost

Balance a5 ot 1 July 26,000, 0 36,000,000

Balance a5 &t 37 March /30 Juna 36, 000,000 36,000,000

Amortisstion

Balance as at 1 July 30,404, 625 26,420 684

Amoriisation for the period § year 2,487 AGE 3074061

Balarics 85 &1 31 March £ 30 Juna m_ . 20,404,635

Mot book walue 3,107 907 E,EBE 376
r——

Amortisation rate {% per annum) B33 ‘3'-'31.:“3‘5.'5'r

I'he emortisation charge for (he period f year has been glocsied 1o administrative and operaling expansss.

GOODWILL

DOn 31 August 2008, the Group acquired assets and assumed liabilities of The Symmelry, 8 solg propnetasy
Business ['the Acquirea’), engaged in digital meda advertising and IT Services business against an aggregals
eonsidaration of 116,78 milicn. Undar the térms of the agreament affective Trom 31 August 2008, the Group has
acquirad assets and assumed lighilities of the Acquires.

31 March 2022 3 March 2021
Goodwill arising from the scquistion has boen recogrsed as followvs (Rupaas] [Rupees)
Consdaration tronsfedsed 161. 771, 181,777, F11
Fair value of idantifiabls fel ausals (118,000, 008) (119,000,000
Goodwlil 42,777,721 4277711

Goodwill is primarily reletad to growth expectations, expacted future profitabdity, expacted cost and ather
synergies to be darived by the Group from the soguired business.

Fair value of identiflable assets and liabilities

The tair values of identifiable assets and ksbiites of the Acguires as at the date of acquisitson were as fallows:

Proparty ond ooumisn 0,600 020
Long tarm ceposits TI3475
Trece debis a2 w\ranr
Prepaymants and othes receivables 20, 558.573
v «Total identifisble net assets acquired 118,000,000



712  |mpalrment testing of goodwill

10

The recoverabie amouns of business cpemtions of Symmatry Digital (Privatel Limitad have baen detesmined based on
‘wihi In use” calculation, using cash flaw prejactions propared by managamant from 2022 theough 2026 1ill terminat

el

The kety assumptions used in the estimation of the recoverable amount are set out below. The values essigned to the kay
assJrrplions reprasent management’s assessment of future trends in the relevant industries and have bean bated on
fyttarical date from both extesngl and rternal sources

31 March 2022 30 Jure 2021
{Parcontage)

L tarm geowih ot 10.00% 10.00%
Aaighted average cost of capital WAEE) (gacount ratal T :

Termanal groenh rabe
————eree—— S ———

The calculation of “value in use’ for the businass operations of the cash ganeratng uni {Syrmmetry Digasl (Frivetel
Limited] i1 most sensitive 10 the following essumplions;

Aevenue, cost of Sewoss and GOSN FpENses
Aavarue, oot of senices and operating expensas represent management’s best sstmate of the most kely future
ppermling results of Symmetny Digital (Private| Limited and eackide ony synerges expecied to anise fom the

pransaclion thet woukd not be squally iealsable by pihes morket paricipants,

Capura! sxpandiiures

Capitnl axpanditures have been projected tking into sccount growth i business wolume and historical trends.

Dvsoount rate WALT)

Discount rates raflect managemant's estimese of the rate of return requarned for the busaness ard are calculoted afier
taking into socourt the prevailing riak free rana, ndustry rsk and busaness risk. seount rates o celculated by wsing

thm weighted averags cost of CApITal.

Sansifivily e changes in assumptions

hanagamen] bebavas that reasanable poseible changes in ollier assumations used 1 determine the recoversale
smount af the cash gensmting units will ot have sgnificant impact on the cesh fows that could result in an imparrment

od poahwil.
DEFERRED TAXATION Mot 31 March 2022 0 June 2027
{Rupass}
Drafarmed taxetion g1 5547481 1,202 502
Deductible / [taxeble] temporary differences
Mot balance at Recognisad n Mot balance
1 July 2021 profit or loss o131 March
o2z
Froparmy ard Squssmant i.1060,819 13,035 1,130,454
Alipwmnce for imparment loss sgainst irade debrs - 30,455 38,498
Intangibee ssselts 26E,8:0 11,013,778 {74B, DG
Diefarrad imnoume - goveinmant grant 503, 6345 (803, BEE)
Exchiargn Loss - 83,343 823,343
Lasaos (BEE, 256 193,918 (474 03
Effact af minmum lax - E.E27.042 5827042
1.202.502 4, 441 955 5,647 461
LONG TERM DEPOSITE
This represants deposts placed wash lessors. in raspect of the lsased affices,
TRADE DEBTS
Trade debis 115,041,110 110,641, 644
fmss: Allowancs for imgaimnent 085 sgaingt rade recaneblas T 172 (75,226
114,068 872 110,688 432

| 798




10,1  Allowance for impairment loss against trade debits Mora 31 March 2022 30 June 2021
{Rupaas)
Cipening tefanca 75,228 ;
Expenza for the paripd [ peal 4702 5126
Closing balands 172228 75,226

17 CONTRAGCT ASSETS
Coantract ety 171 50,786,333 Eﬂ”.ﬁﬂ

111 Thecontroct assats primarly relate to the Greup's nghts to considemstion for work complated but ot billed &t the
raporting date. The contract assats sta trangfarred 1o trade debts when the rights bacome uncanditional, This wauslly
cozurs wihan the Group issuas an inesice e customer

12, ADVANCES AND PREPAYMENTS

Arvance i Smpoyees E70.380 366,200

Pregaymants:

= rant EF7314 a56, 740

- inEuranca T3F 538 -
1,414 850 an6, 740

ﬂ ﬁ‘-
13 SHORT TERM INVESTMENTS

inwesimerts in Tarm Daposit Recepte 1%.“ 30,335,000

939  The Tenm Daposit Recents ana maintainad with Bank Al Haxb Limitad canying miark-up rate of 8.10% {30 June 2021
ranging frarn B50% to 7.10%) par snnum snd havieg matunty wpio 23 April 204

14 CASH AND BANK BALANCES

Cash m hand 322 000 1E3 920

Cagn ar bankc

- Currant sccounts 3147 546 114,274

- Savings accoun 147 13 8
3,147 554 114,282

!EEE AGE 02
141 The saving scoounts carry fharkud ranging from 5.5% to 7% per annum. Uune 30, 2021: 6.5% 10 7% pararaumk,

16 IESUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

31 March 2022 30 Juna 2021 &1 March 2022 30 Juna 2021
(Number of shares) (Rupees)
Ordinary shares of Be. 1 sach
3482472 91,462,477 luly paid in cash 3146247 a1.482 472
Chdinary siares of Re. 1 each
165 647,758 BEEIVAZE  iEsuad a5 DOnus Shams 15,547, 760 53,537,528
T 187010230 55,000,000 757,010,230 85,000,000

181 Ghes copital wes subsoribed and pashup by the fallowing:

31 March 2022 30 June 3021 31 March 2022 30 Juna 2027
Farantage holding (Mumbor of Shares|

. 51.00% Bull's Eve Communication {Private] Limited = A3, 50,300

A4EATY 24.50°% #ir. Adil Ahmad 4§, 256, 747 91825000

4887% 24.50% r, Sarsech Ahmad A6, 268,747 0,825 000
2.25% Wlasirm Akam 4,432 730 5
0.91% - iDthars 1] -

197,010,230 EEIDDIJ!EI-DI}

- During the period the shareholdng of Mys Bulls Eye Communications (Frivate) Limited in the Lompany wias S0l 16 tha
pther shassholders M. Adil Ahmed and Mr. Sercach Ahrmad in sgual progortion for @ 1018 consgaraton of fs.
145 BE0 000 Al sharas have agueal rights.
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NOM CONTROLLING INTEREST [NGH
The foliawing labls summanses the inlormetien reabng to sach of e Group’s subsidisnsa that hes WL, tedors ity Wnira groue
akmmationa.
31 March 2023 30 June 2021
Symmatry Iria Digital Creativa Jin Symimatry Iris Digital Crea Jn
Digitml [Prirvate) [Frivata) Chigral Privass| |Porivvartaah
[Private) Lirnidbed Limined Frivutal Larnited Lirmited
Limdted Lenitad
MCl Parcamtage D%, 0.30% [elirk O 0% 0.30%
|Rupsas)
Tonnl assais BE243 644 55,648,977 = 107,188 562 40, 500,078
Ttal isbdipes E'IIEL-I-E! (ag, oz el = |BE, 265, 264 [l 294, Fa6)
Mot saets 2B.28L.138 11,584,248 = 21,894 74 {1,762 AR
Mot assete aftributebia to NCI 5 358 23,188 - 2387 [3,568) -
Fewafiue - ral 17,785,002 124,317,530 - 18,337 0G4 62,007,127 =
Profit f {loss) A 347412 11,388,569 = Z,.2193, 350 6,871,843 [ Ee]
Talsl Bemprehanssm Poams 4,347,412 13,348,563 - 2,248,250 (26,871,853 (633,183
Fralit f loss] slocasd b W L] 8,777 - A6 162 B4 |1|21H}
Cash fiows form opsesling
B les 545,818 |63, 338) - CI4E 264) |E, 130, 2851 -
Cash fiows fom immesting
Bttt 8.358.377 B, B0, 078 - B,0TELO) IR SEE.T1 7] -
Cash iows fnom financing
st {4,958,048] 15,128, 827) s & 360 607 £403 734
Mt increase [ [deciaasel in
caih gnd cash pouivalEnts 1,945,145 1,087,126 - (66 A5 (7, 208, B4} £
e 31 March 202 A0 Juns J02T

LONG TERM BORROWINGS

Loan {rom comenicrel linancial insaiutons
Curtent partian shown under suroni liobiitos

T

[Rupueal

17,150,801
{17, 160,501

234453
e 7xy101]

13,1331
-

Dus 13 5he sltects of pandemic, State Bark of Pakisten fook vanous STePS 10 PUpEar The SLONGETY- SEP imroducan 8 rafranoe

sehema or paymant of sderies snd wages ot subsidized rate of bomosirg.

Tho Geoup Fas chiained thiv said boroeang frorn Bank AlHabib Linivad ("BAHL"| ot submciphd mte in fitean franches i 3%

cormsssions (NSaneat rmic which & MepsyALE in Cotobar 3022 in § guanerly instsiments to BAHL undar the: BBP sdams

DEFERRED INCOME - GOVERNMENT GRANT

Daberrsd iDGome - pOVErnment prant
Cursnt porton of defermad iIncomaa - gosErmment grant

et

2031,312
11,371,281}

Eal.06],

Thas valus af benslit of beiow-market intansst @18 on the borowings dsckased ir note 17 1 thase firanciel sintamants has Deen

mccounted for s gavernmant grant ender A5 - 20 Gevemmant grants

T~



12, TRADE AND OTHER PAYABLES 31 March 2022 30 Juna 2021
(Rupeeas|
Trade payables £,651,506 10,876,095
Accruad axpensas 18,184,604 17,393,965
Withholding tax pavable 4,768,734 6,244,929
Workers welfare fund 18.1 143,178 143,176
EQBI payable 747,920 501,800
Gales tax payabla 166,274 5,744,861
Dthers 108 823 #1210
33,711,137 40,945,634
181  Tha Financa Act 2006 and Financa Act 2008 introduced amendments to the Workers" Wielfare Fund
\WWWE] Ordinance, 1971 (tha Drdinanca) wharsby the definition of industrial establishment was
axtended. The Honourable Supreme Court of Pakistan vida its judgment dated 10 Novembar 2016
has annulled ihe said amendments which were considered to be ultre vires the Constitution of
Pakistan. The Federal Board of Ravenus has filad a Civil Review Peatitions in respect of said
\udgment, Managament has booked a provision ameounting 1o Rs. 143,176 on acoount of WVWWF
pravision for the year 2015 and earlier. The provision has not been reversed on tne basis of
prudenca. Further provision has nat been made on account of WWF,
20. SHORT TERM FINANCE
This represants running finance facility chtained from Bank al Hahib Limited against availsble bmit of
A 20 million, which carries mark-up @ 3 months KIBOR plus 2% payable quarterly in amaars. Tha
tacility is securad against hypothecation charge over receivablas with 25% margin, morigage ovar
100 yards commerzial plot situated in Phase - VI (Ext) DHA, owned by famity member of director
and persoral guarantees of all directors and owner of martgaged property. Amount unutilizad far
such facility a3 at 31 March 2022 was Rs. 3,902 thousand (30 June 2027: Rs. 34,574 thousand).
21 LOAN PAYABLE TO RELATED PARTIES
Wrs. Dur-a-Shalwwar Fareed 21.1 24,582 479 17,303,768
Sarocsh Ahmad 2210212 1,482 312
ETHF“ 1EI?E-EIEED
211 Thes inclsdes loan amounting to Rs. B600,000 (30 June 2021 Rs. B.600,000) fram Ms.
Dur-a-Shakwar iciose family member of the Company's sharsholders, Mr. Adil Ahmed and Mr
sarocsh Ahmed) and bearing interest at the rate of 12% 30 June 2021; 16%) per annum woning
capitsl neads. Bath joans ara payable on demand and had been taken to meet working capital neaeds
of the Group, The movament of oan during the panod is disclosed in Note 31.4.
22, CONTINGENCIES AND COMMITMENTS
Thare wiara No contingences and COMMITMENts &s at the reporting date
For the nina For the mina
months anded manths andad
23. REVENUE - net 31 March 2022 31 March 2021
(Audited] [Linaudited)
[Rupees)
Groas sales 611,703,581 528,521,062
Salas tax {39,618,907) (31,106,481}
231 571,484,674 A8B 414 571
L@ﬂf SENACES 2d.8 (330,795,063) (250,706,204
240,683,611 138,708,307



231

232

Disaggregation of revenue

haca buying

Socigl madia managemant and retainership
Content crestion

Agency commissions and discourts

Weh hosting & registratian

Designing and developgment

Website mamienanca

Expart of IT sarvicas

Cost of salas

Ivieda buying

Social media managemeant and ratanership
Contant creation

CutEouncing cost

Dessaning ard development

ADMINISTRATIVE AND OPERATING EXPENSES

Sakanes and other banefits
Traveling snd conveyance
Deprecation

Amortization

LEtilituas

Entertanment
Advertisamant | salas promotion
Hent, rates and taxes

Legal and profeasicnal
Fees and subscription
Repsirs and maintenanda
Inaurence

Ciffice suppliss

Auditors’ rmunanation
Pririting and stationary
Communisation and courier
Olher axpansas

Auditors’ remuneration

Audil fea
Seincth salas tax

. Dut of pockat expanses
| P

For the nine For the nina
months ended menths ended
31 March 2022 31 March 2021

[Audited) (Unaudsted)
iRupees)
243,396,792 214,521,272
78,792,730 81,510,535
159,674,494 103470,273
14,376,346 8,354, 205
995,031 -
18,414 146 7469 487
4,548 676 2608 855
50,087,500 28,491,540
5'?1;4*#&!4- 450 414,571
134,406,096 168 385 252
2,164,686 3,280,880
142,365,855 71,951,529
B.&674. 769 H,0854, 916
43,182,757 58,083,288
iﬁﬂ,?ﬁﬂ 239,706,264
117,071,222 98,768, TeR
16,603,382 11,816,395
11,235,062 B444,115
a7 2.487.468 2,861,221
5,053,945 4,423,060
5,227 608 3,972 646
258,327 46,540
5,520,185 8123, 197
3,210,955 387,572
972407 8,750
2,808,887 717,336
1.607.716 204,063
1,288,297 365,067
24,7 1,782,000 -
288,155 118,074
232,623 A7 946
539,904 843,720
176.659,143 138,063,374
1,500,000
132,000
150,000
1,782,000 3




25, OTHER INCOME Nete For the nine For the nina
months ended manths endad
31 March 2022 31 March 2021
(Audited) (Unauditad]
(Rupeas]
Irterast income on short term investments 1,096,677 1.588,520
Armortization of deterred income - govemmant grant 1,609,166 G957, 760
Ewchangs gain 2.270,114 194329
4,874 857 2,740, 609
{3 FINANGE COST
Warkup charges on:
- shart term finance 427231 455,163
- laasa liabiitieg 386,449 315,869
- long 1erm borrowings 2,796,807 1L.375,737
- lpan payabie to a related party 774,707 268 000
4,385,194 2,404,773
Bank chargas 2,827 692 1,985,347
Exchange ioss 170,086 -
7,382,972 -4'390! 120
27. TAXATION
Currant 19,587,977 21,141,203
Defamred 8.1 (4,444,958 (811,803)
15,143,018 20,329,400
—
Income tax assessments of the Group heve been desmed to be finalisad upto and Including tax year
2021 an the basis of tax retumn fled under section 120 of Incerne Tax Ordinance 2007, Howeaver, the
ratum may be selected for detailed sudit within five years from the date of filing of retum and the
Income Tax Commisssoner may amend the assessment if any obgection is reised in audit,
271 Relationship between accounting profit ond tax expeanse
Profit batore taxption 61,625,347 A5 G55, 186
Tax gt applicable rata 15,991,733 17,220,893
Tax effect of
- Income assessed under minimum ex regame 14,548,302 20,948,885
- incorna assessed under final tax ragirme (10,972,803) (20,630,974
- tax oradit (500.875) 941,741
- recogrition of previcusly unrecognised tax losses (5,627.042) -
- racognition of previously unrecognised lemporary differences 1,703,703 3. 131,337
Yax expensa for the year 15,143,018 20,323,400



A

REMUNERATION OF CHIEF EXECUTIVE, DIRECTOR AND EXECUTIVES

thndm@!tlhmhiﬂi Far tha nine months anged 31 Marcn 2027
Chiaf Exsoutive  Diroctor Expcutivos Chwaf Exacutive Ciragtor Exatulivas
{Fupas)
hlnrsgerial s ranation 3686300 3886300 25,680,606 4,436,560 4 436 b5l a0naYE, e
Other slipssnces 2,503, T 2,503,700 V68,145,557 3124440 3,124,340 18,374,644
T 5,300,000 6300000 31520, 145 7 S60,000 7. 500, 000 50,191,301
———————ermasa &l S e m——
Burrber ol parLong 1 1 8 1 1 12
NUMBER OF EMPLOYEES 21 Mmrch 2022 30 June #0121
(Mumbears|
120 128

Humbor of employees &3 at
Avarage numiser of ampoeees duing the pericd | year
THANSACTIONE WITH RELATED PARTIES

Thee rélated pamiad comprise of the entties with common directors. majar sharehpiders, steif retinement funds, direciors, key
management parsonnel snd ciose membars of family of such indivedus

Transactions with relsted paries &g outstanding balancss othar than those disclsed esewners £ thess consolicated financial
atsterments can be surnmanced as follyws:

1214 120

For the nina For this nirss
months ended  months snded
31 March 2022 31 March 2021

[Audited] {Urreudied]

Epy manspamant eracnnal woeneeeeee [Rupees)
Loan obissrad 15,406,135 1 G 261
Aapgaymant of loan _m 5|EH I

BEMANCIAL INSTRUMENTS AND RELATED DISCLOSLMES
T Groug has xposJres 10 the following rsks from its use of financial instrumesiis:

- Crestiy eiak

- Liguicify rsk

=« Marst nak

Thi Soard of Direstars has overall ragponaibility for tha sstablishmant and cversight of Group's rigk maragormant famawork Tha
Board s also responsibls Tar gevaloping and mendering tha Groun's risk mansgemant palicas.

Cradit risk

Craiit risk @ tha risk of fnancisl loss 1o the Groeg 1 a cusiomar or @ ooantarparty 10 A financial insiremant lais 10 meet 2s
eontactunl chigations, end arioas principally frem tha Group's recenabies oM Customers and EIAIE0 DArDes.

T raruge tha axposune o credit risk in respect of trade debis, managament uses aging of debtors 1o follow up omrdus
batsrseas, This Group belisves that f &= not expoand fo any major concentration of oradit sk, as s customenrs repragsent warious
sactors of the poonomy,

Thia canrying amount of inancisl 635618 61 arorised cowt snd CONITAcT assets: ropreseits 1ha Mawmum crod? mepedune. The

masd MU xpaEune 10 credt fsk ot the reponing date =
31 Mareh 202 30 June 2020

[Rupaes|
Intaraat &ocruad on shor term nvestmants 1,052 BT 486, 780
Larg term daposits 1284000 1,858,900
Teada dabis 114, 8668 872 110,568, 432
Caniract asswts B0, 706,333 E5,011,280
Ehan term investmants i 000,000 24, 32 6, 000
Bank Delancas 3,147 554 1142637

BE6 21

Liong ferm deposits
Tha Group Nes provicad security Jeposn a5 par the cantreciusl feems with counser parsEs 55 98curity and doas not expact maienal

ﬁw;tmmm and congider such smaourits & recaivably upon teemination of seraces.



Trade debits #nd coniiec! G5SeTs
The Groug manitors the credit quaity of its fnancial sssots and contract assets with mierence 1o histancsl parformance of such
asamta @nd whare sesiloble, sxcbesng Sisl ranngs

The sging of traca oabls and CONTTACT AESS1E 0T M0 reporting date i a8 follows:

31 March 2022 30 kina 2021
Grass imnpairmant Giroas EnpasTran
- [Rupaas)

ket past due 152,500,778 . 110,671,263 -
Past due 30 - 80 deys. T202.07 a 1, 03 23 228
Paat dus B0 - 50 daya 1,070,000 . 48, 830387 z
Pasi dua B and ovef 11 % 2137, 768 -

e 175,652,328 %]

Thee Gioup appies IFAS 3 simpifd approsch to measurs sxpectsd credt losses [ECLelwhich uses a e time axpacted ks
alowarcs for o 1rads Gelne, The Group uses an ollmsence matris to mossshs the EC Lz of tracda racoraies. Thasa histononl oss

ratis are caicuted wing & roll rete’ meathod based on the proability of o rcaivabia pregreasing trough successie s18088 of
dabnquency 1o writs-off, Thus, sxpectad crodit loss fafes &ra hased on the payment profila of revenue over & period ol 24 montha
betons 51 Mareh 2022 and the oosrasponding hitancal crodi loss axpenenced within this-panod. These hisiondal mtes 6ia adustat
b raflect curent snd farasm-eaking information on macmecanomio factors affecting the abdity of custamens 1o sattie the
recansblss Tha Group entified gross dernestic produt IG0PT, and infltion to ba the most relevant factors for performing macra
laved acustrants n expected credi lops finencial modal

Based of The PAST AXpRrEnce, consideratan of financis! posrion, peat tack records and recovaries, tha Group balieves 1hat

tiade cebis pat chas do not require sy impairmant,

Bank balanoas

Credh risk from bank deposits ere managed by placng deposits with banks hang saunid coadit ratings. This coadit quality af e
Group's mear bark Bcoounts i asmessed with reference o ealedna CrE raTIgS which at 1h& paponing dote ane as folows:

S
BEENEY term Lang Torm

Hank Al-Habit: Limited PACRA Ale Afis
Aakari Bank Limdted PACRA A B
PAGHAA Al+ AAR

BACH Bank Limited

Liguidity risk
Liquidity risk ia the ri=k thet the Group will enccunter dfficuity in meeting the abiigations assooated weth i financal lisbilties 1hat
gre settiad by daliverng cash or anather financiel asset. The Group's approsch to managng liguidity is to gnsure 8% lar a8 paggible
w0 abways have sulficent ligudity to meat its labilities when due, under Both nodmal and strassed conditions, wihout ncamng
unaccaptabie keses or isking darage 1o the Group's reputaton. The Group is not materially spoasd fo liquideyy rek &5 & subaiantis
particn of it abligaticrs / commatmants of the Group ena shor term in Astula and are restricted 1o the axtart of awailobie liquidity,
Tris letleraing sra this contrastusl maturities of tha finanosl lissiliies, nckidng astimated imerest paymETts
Carrylng Contrachas Upis o Ml EhEn
MUt cuah flovwes woar GfE yaar
Financial linbllities [Ruspsiii]
41 Margih 2022
Loaos Hakslties 4,008 687 14,377,187} (2, 950,836) (1.426,351)
Lang tarm borrawsngs 17,150,801 (17,314,833} {17,214 883} .
Laar from relatad partisg 6.7 T (26, TAET41) 6,792,741} -
Trads and offesr pavanles 27,845,003 {27,945,033) [27,945,023) .
Shan tenm finence 16,087,399 {16,097,353 {16,097 390§ -
52,024,555 182,627,253 181,100,802)  (1.426.35%)
20 Jyne 20T
Laass hebilties E.B18, e (7,328,881} [3.EETB13 12 B30, 4 TE)
Long t8irm beermesrig 33845419 (36,5171 580} 113,852,203 126148, 778)
Laan from ralated partiedg 16, 7E5,080 (18,786 080k {18, 78A LAl .
Truds and other peyablos 40 Bas 834 (a0, 245 B30} (40 545 E3d) -
ﬂtﬂm\ﬁm 7124331 [21,243373} E‘Ilﬂ-ﬂﬂlﬂﬂ s
120,435,387 i11llﬂ1d-ﬂ-!-lt Eﬁﬁi.?ﬁ-ﬂi |16,254, 256



313  Market rizk
Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates and
aguity pricas will sffect the Group's income or the value of its holdings of financial instrumeants.
31.3.1 Currency risk
The Group is exposed to foreign currency 15k on its receivables and payablas in the follewing
CUMTBNSES:
31 March
2022 30 Jura 2021
usD
(Equivalant Rupees)
Financial assats
Trada dabts - 122,000
Financial labiites
Tiade payables {1,351.624) (351,7221
Met exposure (1,351,624 229,722
The fallowing significant exchange rates have besn apphed:
Average rate Reporting date rate
Far the nine For the yaar
months anded  ended 30 June 31;“": PO 39 June 2021
31 March 2022 2021
PR 1o USD 165.70 160,23 183.47 157.54
Sensitivity analysis
At the reporting dete, if the PKR had strengthenad by 10% against the sbove foraign currencies with
all other variables held constant. post-tax profit for the year would have been higher / (lewer) By the
armaun! shown batow, mainly as a result of foreign axchanga gains { (losses),
31 March
2022 20 June 2021
(Rupees)
Effect on profit or loss
usD (95,965) (18,314
The weakaning of the PKR against above currancies would nave had an equal Dut opposite Impacs
on the post tax profits.
Tha sansitivity analysis prepared I8 not necessanly indicative of the affects on protit for the year and
ﬂta of the Group.




3112 Ieinrsst rivie riak

irbawst 151 sk &5 S riak that the for vk & futee cash fiows of & finereil nstromant will fuctuae becasse of changai in marod

rinrast rabey

AL this mporeng dato, the miersst i protle of the Group's nlesesHbaanng finanosl Bisuls 540 Rabilnies m s Pollows

31 Murch 3093 30 e AT ¥1 Masch 2022 30 Juna 2071
(i parosnt) iMuspaas]
Varlable rats Instrements
Shadt B inance B EEN-12.88% B.63%-12 88% jilﬁﬂ E:,mm-

Cash fow sensgivite ansyss fof virishle @ie nsnumeres

Anwﬂ!mmmﬁﬂmmwnhwmwﬂmm o decraased tha prod® for the yier ana pourty oy

Fia. 114392 Lhave 20, 2024 Az GETLEXN. Thin snabei astomes ol all sthi &l sthar varnablos, in neficuEn 1regn curmng

reman consiand. The srefysin i parfomnad on the same bass dor J021.

Thes saneitivity orahyss pregans s mot nacassarly indeatie of 1h6 effacts on profi for the vesr @nd assets  labiities of the Grng

NI Other price ek

Canar price esk s the risk shat tha lairvalue of fulume cash fowe of fingacial instrumants wili kectsans bocause of changes i mankat
pricies {other than theae arising from inenest tta fisk of currensy riskl whather those changes an cased by Twcars spacilic 80 the

irvielusl 1inercel nEinaTent or & issusr or Teciors slocting all sirrilar linancisl instrument traded i the market. As 51211 March 212

the Group 15 rot exposed be clhes price risk.
314  Reconcitstion of imovaments of Rabilities to cash floes asising from financing sctbeities

Leng T Losss [isbilities  Loan paysblela  Unsppropristed Tartal
borrowings rekalnd parties profit smd MG
wnd detarmad
grant
{Aupas)
Balorce 58 61 | Ay 2017 4ETETTY 6,518,788 18.TE5.050 110,230 172,291, E20
Crangea from fnanciag et fows
Aapmyirsal @ kerg-tem bomesings (15,554 5 1E) + T = |15, 654, 618|
Pavrrunt ol ass labiities . 2,556, 557) 3 ‘ (2,066 557
RAipayment of ioan fram neled panies - . (7,358 458] - {7,308, 458
Lica ebaained from o relabesd g - - 15,405, 123 5 15,405,129
Tatal changes from finamsimg
wekivithes 18,182,113 1,858,138 26, THLTHT VL0, 230 181,657,218
Oittesr chnngiee - farest cost
I met WP 2,Tab8a7 FHE 445 - + 3,983,256
Irreress onid (2. 796 80T . L o |2, 708,807|
Amorizsinn of gevermant gramt (1,808,158 + - e i
(1,508, 158 186,449 - - 11,222,717
Tatal squity related other chinges ¥ . = itk 665,653 |68, 656, 553|
Balanos as ot 31 March 2022 1T ATEBeT 4,009,581 FIR R A5 IBABTT 84,758,845
Balnren s ot 1 Sy 3050 TEBBOE2D & 048 Ray 25,666, E06 firle. e r ] 1IE475. 338
Changes from Fancig cadn fows fLnauaiiod
iy tarin buTowings obioicod 3,536,615 > - A EIERLG
Payrrant of s lnbhiilias = 11,848, I3 i = 11,545,278
Repargrrasnt o loan feam rabsied paities - 1 (482, 00h . (4B2,001|
Loan citsined {rom o related parties - | 609,281 1680007
Tatal charges frorm linaresing
anDreitas 20, 7EE 237 2800,314 28, (85, UG o, G, S0 171,704,562
Ortwr chanpes - inferest o=l fLindudiiag =
IriEraat mapeisy 1. 3768731 a421,185 s # 1,186 516
|iEeaaE paed [1,375,731) % ' ¥ I, X8, P
AmarEsaton of givammant grant 11 ¥, i = (=57, 760
(@57 760 AT 185 3 RTE
Total Bquity ‘elaiad other charges - - - 37,64 1B 17,041,216
iUnoecitad] -
Balsnoe 45 @ 31 March 2081 (Unaudied) 11,828,477 3071604 28,CHE,CAE 167, 71,636 158, EEG 50D
| P -



31.5  Fair value of financial instruments

The astimated fair valus of all financial assets and liebilities is considered not significantly different
from carrying values as the items are either shiort-term n nature of pariodically rapriced.

CAPITAL RISK MANAGEMENT

The Group’s abjective whan managing capital is to sate glard the Group's ability to continue as 8 gning
corcern so that it can provide returns for shareheiders and benefits for other stekahélders and to
maintain 8 sirong cepital base to support the sustined development of its busiress.

The Group manages its capital structure by monitoring reéturm on Net 3s5ets and makes adjustments 10
it in the light of changes in economic conditions, In crdes 1o mantain or #djust the capital strecture, the
Group rmisy adist the amount of dividend paid to the shareholders or issue new shares. Thars ara no

externally imposed capitel reguiremanta cn this Group.

GEMERAL

331  Coresponding figures have besn rearrangad and reclassified 1or Detler presectation, Wherever

eonsiderad necessary, the effect of which is not material. This did not attect profit, net assats of aquiity

Consolidated statement of financial position

Ag proviously  Reclassification as
reportad on 30 reclagsified
Juree 2021
Trade dabts 176,577,702 (66,011,280} 110,566,422
Contract assets - 85,011,280 §5,011,280
Othar assets 143,803,880 - 143,903,890
Total assets 319.481,682 - 319,481,592

These consalidated financial staterments were suthoised for issues on ___Hﬂ_ by the

M‘_i__:j af Directars of the Group.

Diractor




